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URGES A CENTRAL DEPARTMENT OF ISSUE 


Paul M. Warbury, an Authority on Principles of Banking, Suggests an Expedient for 
Currency Reform Without Recourse to a Central Bank 


One of the most interesting addresses of recent date was that of Paul M. 
Warburg, of Kuhn, Loeb & Co., a recognized authority on principles of bank- 
» ing, before the American Economic Association at Atlantic City. Mr. War- 
» burg outlines a plan for a central issue department designed to reform our 


-eurrency system without recourse to the unpopular expedient of a central 
> bank. 


Not Hopeful of International Plan 


Mr. Warburg is not at ‘all optimistic over the outlook for a scientific 
' international currency system and says that ‘‘when the millennium comes, 
» when the reign of eternal peace is ushered in, and when competing armies 
» and navies no longer exist, we may see a system which will centralize all the 
| gold of all countries into one big international reserve or a system which 
| ean be operated without the use of any gold at all,’’ but in the meantime he 
» preferred to discuss reforms of more immediate interest and feasibility. He 
4 did not deem it necessary to dwell upon the advantages, ‘‘ wherever cireum- 
| stances permit of its establishment,’’ of a central bank system or to emphasize 
_ the superiority of European methods over our own—he briefly reviewed last 
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year’s deplorable events in illustration of the faultiness of our system, a 
system that ‘‘did not even allow us to suspend scientifically.’’ 


Illustrates Our Reserve System 


In his eriticism of our own reserve provision, Mr. Warburg told this 
pointed story : ‘‘Some year’s ago a stranger arrived late at night in.a German 
town, and when he was about to leave the station he saw that there was 
only one cab left. He hailed the driver, who, however, refused to move, and 
the policeman explained that as the law prescribed that one cab should always 
be in waiting at the station the cab could really not be allowed to leave! 
Ridiculous as this story may appear, it is quite applicable to our law, which 
prescribes that the 25 per cent reserve must always be kept intact.’’ 


Applies System to the Army 


Another illustration, almost equally effective, was used by Mr. Warburg: 
‘“What would you think of a general,’’ he asked, ‘‘who, instead of concen- 
trating his reserves ready to.throw them wherever they will be really needed, 
would give to each commander 25 soldiers for every 100 already at his dis- 
posal, with the general order that since these are all the available reserves, 
under no circumstances must they be used? The inevitable consequence 
would be a panic amongst the troops as soon as they are attacked by a strong 
force, and an attempt on the part of each commander to draw assistance 
from the fighting line of his adjoining corps, while no commander will feel 
that he can afford to spare a single soldier. Such a condition which would 
appear impossible to use in military life, existed in precisely this form in our 
financial household. It cannot be too strongly emphasized that in addition 
to the creation of an elastic currency, it is concentration of reserves and the 
possibility of concerted action in lieu of our present system of decentraliza- 
tion, which are our most urgent needs.”’ 


Favors a Department of Central Issue 


A Central Issue Department is Mr. Warburg’s own solution of our cur- 
reney problem. It savors of a Central Bank under a sweeter name. In dis- 
cussing this he said, among other things: 

‘*What circumstances are there to prevent us from establishing a central 
bank similar to those found in the European systems? The chief difficulties 
are the existence of our bond-secured currency, the decentralization of our 
note issuing power and of our reserves, the lack of modern paper on which 
to base an elastic currency, and finally the deep-rooted popular prejudice 
against anything bearings the name of a ‘central bank’; the fear alike of pol- 
ities in business and of business in politics. It is unnecessary to make a long 
argument against bond-secured currency. 


Commercial Paper as Basis for Notes 


‘*Our recent legislation enacted last summer was wisely created as a tem- 
porary measure only, since the necessary and far-reaching reform could not 
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be successfully achieved in a hurry and without thorough research. _ The 

new law is an important step in advance, inasmuch as for the first time com- 

mercial paper is admitted as a basis for the issue of notes. But unfortunately 

the issue of notes against commercial paper is made dependent upon the 

previous issue of bond-secured currency to the extent of no less than 40 per 

cent of the note issuing power of a bank. This and other conditions imposed 

‘upon such note issue make the new currency an emergency currency, but not 

& healthy and normally elastic currency. * * ™ In redeeming the bond- 

secured currency two points will have to be borne in mind: The one is that, 
it must be done without injuring the banks that own these bonds—or it will 
never be done, and besides it otherwise would be unfair; the other is that we 
must be able to provide new currency when we wiehdraw the old, so that 
’ no searcity will be artificially created. 


Suggests Inverse Conversion of Bonds ~ 


“Tf I were asked to suggest how this could be done I should propose an 
inverse conversion of the bonds, i. e., I should advocate the conversion of the 
present government bonds into bonds bearing a so much higher rate of inter- 
est that after the privilege of issuing notes against them will have been with- 
drawn the bonds will sell just as high as and possibly a little higher than ‘any 
now sell with this privilege. This could be done gradually and in various 
ways; it would, indeed, mean an increase in the yearly interest charge to be 
borne by the United States, but it would put our bonds on a natural basis, 
like the English consols or French rentes, so that the American people would 
be able to own their own government bonds. 


Would Follow Lines of Recent Law 


‘*In order to create the new currency we could probably follow the lines 
of the recent legislation which provides for the organization of currency 


associations throughout the country. These associations, which should be 
open also for State banks and possibly also for trust companies, and which 
should be modified in many other respects, would discount the legitimate 
commercial paper handed in by their members and pass it on with their 
indorsement or with their guarantee to the central issue department, to be 
created at Washington, which in turn would issue its notes against such guar- 
anteed paper. Of course, such paper with such guarantee should be taken 
at par, and not at 75 per cent, as at present provided, and it would be taken 
at a uniform rate, to be published from time to time, by the central issue 
department. 


Would Strengthen Our Bank Position 


**The currency associations would receive from the institution. handing 
in the paper a certain remuneration for every indorsement or guarantee 
executed by them. (Whether the profit, aftr paying for the running expenses 
and after having accumulated a large ‘reserve fund, should in years to come 
be paid out to the members of the associations in proportion to their pro rata 
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of the guaranty, is a detail to be worked out later.) A most important con- 
sequence of such a development would be that we should break with our 
present dangerous system of seeing the banks filled with single name paper 
which they cannot resell, and which under our present conception of hanking 
they could not attempt to sell without ruining their credit. 


Plan for Guaranteeing Commercial Paper - 


‘‘The laws would, of course, have to be so amended that banks could 
‘indorse and accept freely, as in Europe, and it will then follow as a natural 
development that at times when money is in active demand in the South and 
offered freely in the East, instead of rediscounting with their association, 
the Southern banks will rediscount frankly and openly in New York or 
Boston. If, as it is to be hoped, the currency associations will, at the proper 
moment, begin to establish two different rates for guaranteeing paper, a 
higher one for single name paper and a lower one for legitimate paper bearing 
in addition to the commercial signature the acceptance of a bank or banking 
firm, we shall give an added stimulus to the modernization of our paper. 


Banks Will Be Able to Invest in Paper 


** As soon as our banks feel that they can rely on being able to rediscount 
their legitimate paper, they will be able to invest freely in such paper, which 
now is an illiquid asset, while today the quick assets are the stock exchange 
loan and the foreign bill. I have repeatedly dealt with this question of stock 
exchange call loans and unsalable commercial paper, and have tried to show 
how our system in this respect is directly opposed to the European system, 
and that our almost annual convulsions will perforce continue unless we 
make our commercial paper the quickest asset and the basis of our banking, 
instead of using the stock exchange call loan for this purpose. 


Organization and Functions of Department 


‘‘As for the érganization of such a central issue department, the board 
of trustees or directors should be composed of delegates of the various cur- 
reney associations, of the Secretary of the Treasury, the Comptroller of the 
Currency, some members of the Senate and of the House, and some members 
of the commercial classes might be added by election through the stock- 
holders. This body of men should elect two governors, salaried officers of 
highest standing and training, who would be retained in office as long as 
they are effective and honest, irrespective of the political power that may 
for the time being be in office. 


Power of Department Strictly Limited 


‘‘The powers of the central department of issue would be strictly limited 
and would be as follows: It may discount paper running not to exceed three 
months from the various currency associations; it may make advances 
against certain bonds (government bonds, savings bank bonds, etc.) at 
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uniform, published rates, and up to certain percentages of their market value 
to be designated (whéther such advances may be made only through the 
currency association or also direct, is a detail which can be left open for the 
time being) ; 

**It may buy and sell foreign bills running not to exceed three months 
and bearing at least three bonafide signatures; 

‘It may deal in bullion and contract loans of bullion; 

‘*It may act as the depositary of the treasury’s money without giving col- 
lateral ; 

‘*And finally, it may.receive deposits from the currency associations. 

‘The central issue department may issue notes which must be covered 
by gold or commercial paper; no less than one-third of the notes issued to be 
covered by gold or legal! tender at any time. 


System Beyond Reach of Political Abuse 


‘*A central department of issue so constituted would be beyond any pos- 
sibility of abuse of power for political or other purposes. The constitution 
of the board and the limitations of its power precludes any such possibility, 
however remote. As the central department of issue must command the 
highest possible confidence, and in order to provide a strong gold purchasing 
power from the start, it is suggested that the department be endowed with a 
large stock capital of, let us say, $100,000,000. In order, however, to prevent 
any possibility of having the department administered with a view of earning 
large dividends for the stockholders, it is proposed to limit the dividends 
to a certain percentage, and, after having accumulated certain reserves, to 
turn over the balance to the United States government. Whether or not, in 
consideration of such profit received, the United States should guarantee the 
notes, may be left for future consideration. 


Danger of Monopoly Avoided 


‘‘The bugbear that somebody might buy the control of such an institu- 
tion may safely be dismissed. A man or a group of men purchasing all the 
stock could not derive the slightest profit from it, except the limited return 
on the investment. They could not appoint the board, and even if they could 
do so they would not profit by it, as the department is restricted to a limited 
number of safe transactions. .The central department of issue should have 
the right to ask from time to time that the banks, through the associations, 
deposit with it a certain proportion of their cash reserves, and the law. 
would have to be amended so as to allow the banks to count as cash their 
deposits with the central department of issue. The object‘of such an amend- 
ment is obvious, as the gold in the hands of the central issue department can 
do thrice the amount of good that it can with the bank, which, after the 
organization of a central issue department, need not fear the withdrawal of 
eash as long as the bank can rediscount its sound and legitimate paper. 

‘‘As for greenbacks and silver certificates, I believe that we could well 





78 BANKERS MONTHLY 


afford to leave them untouched for the time being and possibly use the sur- 
plus, to be derived from the profits of the central issue department, gradually 
to retire the greenbacks. 

‘The advantage of the scheme as outlined is that, instead of trying new 
experiments, it proceeds on lines which have been successfully followed in 
the most important financial centers.’’ 


PLAN TO STRENGTHEN LAWS AFFECTING CREDIT 


General Counsel Thomas B. Patton of the American Bankers’ Association Prepares First 
Draft of Bill for Introduction in New York Legislature 


Plans to tighten up the laws and to better safeguard the banks against 
imposition by individuals and corporations seeking credit are beginning to 
take definite form and the American Bankers Association is taking the initia- 
tive in this direction. The first bill of this character has been prepared by 
General Counsel Thomas B. Patton of the American Bankers Association for 
introduction at Albany, where the New York general assembly will be asked 
to act. . 

That a similar bill will be presented to the legislatures in the various states 
where commercial paper plays an important part in banking is now consid- 
ered certain. The American Bankers’ bill will be used as a basis for action, 
but it will be modified to fit into the existing laws as much as possible. The 
bankers, since their experience of last summer, have come to realize the need 
-for such a measure to deter unscrupulous corporation officials and directors 
from obtaining credit extensions upon fictitious financial exhibits. 


Would Punish Those Who Make False Statements 


The bill drafted by Mr. Patton for New York provides a law to punish 
the making of false statements in writing of financial conditions to obtain 
eredit either from banks or mercantile houses. Losses from this source are 
of frequent occurrence, and it is claimed that the existing criminal laws are 
inadequate to punish the offenders. The bill, in brief, provides for the pun- 
ishment of any person or officer or employe of a corporation who individually 
or in a representative capacity makes a false statement in writing to obtain 
a loan or credit in any form or an extension of credit, either for his own use 
or for the use of the firm or corporation which he represents. 


Seeking Credit on Old Report Not Effective at Time Barred 


The law further provides a penalty where on a previous statement of 
financial condition there has been made a loan or credit is afterward pro- 
cured on faith of such statement when it is known that the previous state- 
ment is:false with respect to present financial condition. The proposed law 
likewise covers the putting of false statements in the hands of note-brokers 
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for the purpose of influencing the marketing of the firm’s or corporation’s 
paper. 


Mr. Patton’s Analysis of Situation 


In discussing the New York draft Mr. Patton says it has been his purpose 
to broaden the scope of the statutes so as to enable the state to punish the 
officer, agent or individual who either for himself or for the firm or corpora- 
tion he represents knowingly (1) makes a false statement to a bank or other 
person to procure a loan or credit in any form; (2) obtains a loan or credit 
upon a previously made statement which is false at the time the loan is 
procured; (3) delivers a false statement to a notebroker or other agent to 
influence the marketing of his or his firm’s or corporation’s paper, or (4) 
puts paper in a notebroker’s hands for marketing on faith of a previously 
delivered statement, which is false as to present financial condition. The pro- 
posed law has been intentionally so worded that it may cover mercantile as 
well as bank credits. It is desirable, in the banking interest, that mercantile 
credits also be protected. 


Text of the Proposed New York Law 


The draft of the New York bill follows: 


‘* Any person who, either individually or in a representative capacity — 

‘*]. Shall knowingly make a false statement in writing to any person, 
firm or corporation engaged in banking or other business respecting his own 
financial condition or the financial condition of any firm or corporation with 
which he is connected as member, director, officer, employe or agent, for the 
purpose of procuring a loan, or credit in any form, or an extension of credit, 
from the person, firm or corporation to whom such false statement is made, 
either for his own use or for the use of the firm or corporation with which 
he is connected as aforesaid; or 

‘*2. Having previously made, or having knowledge that another has 
previously made, a statement in writing to any person, firm or corporation 
engaged in banking or other business respecting his own financial condition 
or the financial condition of any firm or corporation with which he is con- 
nected as aforesaid, shall afterward procure on faith of such statement from 
the person, firm or corporation to whom such previous statement has been 
made, either for his own use or for the use of the firm or corporation with 
which he is sq connected, a loan or credit in any form, or an extension of 
credit, knowing at the time of such procuring that such previously made 
statement is in any material particular false with respect to the present 
financial condition of himself or of the firm or corporation with which he is 
so connected; or 

‘3. Shall deliver to any notebroker or other agent for the sale or negotia- 
tion of commercial paper any statement in writing, knowing the same to be 
false, respecting his own financial condition or the financial condition of any 
firm or corporation with which he is connected as aforesaid, for the purpose 
of having such statement used in furtherance of the sale, pledge or negotia- 
tion of any note, bill or other instrument for the payment of money made, 
or indorsed or accepted, or owned in whole or in part by him individually 
or by the firm or corporation with which he is so connected, or 

‘*4. Having previously delivered, or having knowledge that another has 
previously delivered to any notebroker or other agent for the sale or nego- 
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tiation of commercial paper, a statement in writing respecting his own 
financial condition, or the financial condition of any firm or corporation with 
which he is connected as aforesaid, shall afterward deliver to such note- 
broker or other agent for the purpose of sale, pledge or negotiation on faith 
of such statement, any note, bill or other instrument for the payment of 
money made, or indorsed, or accepted, or owned in whole or in part, by 
himself individually or by the firm or corporation with which he is so con- 
nected, knowing at the time that such previously delivered statement is in 
any material particular false, as to the present financial condition of him- 
self or of such firm or corporation, shall be guilty of (felony or misdemeanor) 


and punishable by fine not exceeding $1,000 or imprisonment not exceeding 
five years, or both.’’ 


Deals With Circulation of False Stories Affecting Banks 


A further law drafted by Mr. Patton is designed to punish any person 
who will fully or maliciously make or circulate derogatory statements affect- 
ing the solvency or financial standing of any bank. The malicious spreading 
of false rumors concerning banking institutions is a case of peculiar nature 
and one which causes great damage not only to banks affected, but the gen- 
eral public, needlessly creating distrust. Here is a summary of the act: 


**1. Any person who shall willfully and maliciously make, circulate or 
transmit to another or others any statement, rumor or suggestion, written, 
printed or by word of mouth, which is directly or by inference derogatory 
to the financial condition or condition or affects the solvency or financial 
standing of any bank, savings bank, banking institution or trust company 
doing business in this state, or who shall counsel, aid, procure or induce 
another to start, transmit or circulate any such statement or rumor, shall be 
guilty of a misdemeanor, and upon conviction thereof, shall be punished by 
a fine of not more than $5,000 or by imprisonment for a term of not more 
than five years, or both.’’ 

A similar law has been introduced in Congress by Congressman John Dal- 
zell of Pennsylvania to protect national banks. 


CALLS FOR REFORM IN NATIONAL FINANCES 


National City Bank of New York Criticizes Haphazard Budget-making at Washington and 
Makes Suggestions 

Radical reform in the finances -of the United States is strongly urged in 
a circular of the National City Bank of New York, which deals in an ex- 
haustive manner with this important subject, pointing out the weak features 
of our present system and suggesting steps to set the budget in order. 
Frank A. Vanderlip, now vice president and about to be elected president 
of the bank, regards the statements here made as the most important ever 
issued by the institution. 

The cireular declares that ‘‘we are a nation without a budget and one in 
which no attempt is made to make the results of taxation balance the require- 
ments of the government expenditure. Events now seem to point inevitably 
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to such a reformation in our fiscal system as will finally lead to an abandon- 
ment of the present haphazard method of raising revenues and of making 
appropriations. 
Estimates Year’s Treasury Deficit at 114 Million 

‘‘Secretary Cortelyou has estimated a deficit for the current fisca: year of 
$114,000,000, and as ‘the merest guesswork’ puts the deficiency for 1910 
at $143,000,000. By June 30 next the available cash will have been reduced 
to a figure somewhere in the neighborhood of $100,000,000, and doubtless on 
the basis of existing laws this sum will rapidly diminish during the fiscal 
year beginning July 1, 1909. Already in connection with the hearings now 
being held in Washington regarding the proposed changes in tariff schedules 
are suggestions being made as to new sources of revenue. A duty on coffee, 
increased taxes on beer and a return to some of the war revenue schedules 
in the act of June 13, 1898, are being advocated. Included in the latter were 
stamp taxes on checks, various documents, certificates of stock and on playing 
cards and proprietary medicines. 

Bond Issue For Permanent Improvements 


‘*There is a growing demand throughout the country, supported by many 
men high in authority, in favor of bond issues, from the proceeds of which 
should be financed those great enterprises which are permanent in their 
nature. The act of Congress approved May 30, 1908, appropriated $34,- 
000,000 to cover the purchase of 259 sites and the construction of 206 public 
buildings. Why should this vast sum be taken from current revenues, mak- 
ing the burden of taxation fall heavily on the present generation, when the 
objects of the appropriation are designed for the use not only of those who 
live in this day but of others yet to come? It is reasonable to hope that the 
necessities of the government as they now begin to manifest themselves will 
force a careful readjustment of the disbursements and current receipts, and 
also a recognition that not all the burden of all the great and permanent 
undertakings upon which we have entered with enthusiasm will be required 
to be borne by this generation. Should this readjustment take place, we 
may expect greater economies and wiser public expenditures than the past 
has ever shown. 


Reserve Power of Secretary Is Fortunate . 

‘*So far as the near future is concerned it is perhaps fortunate that the 
Secretary of the Treasury possesses under section 32 of the act of June 13, 
1898, power to sell not exceeding at any one time $100,000,000 United States 
certificates of indebtedness at a rate of interest not exceeding 3 per cent per 
annum, when in his judgment it may be necessary to meet public expen- 
ditures.”’ 

On the subject of the national debt the reference is made to the fact that 
the high point was reached in 1865—namely, $2,800,000,000—with a popu- 
lation of 34,000,000. To-day it is $910,000,000 and the population 87,000,- 
000. The opinion is quoted that ‘‘this country could support with ease a 
public debt of $5,000,000,000.’’ 
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The statement concludes: ‘‘It is also believed that in view of the limited 
use which banks in the future will be able to make of government bonds— 
and they are the only market for the 2 per cent issues, bevause of the 
advantage which the latter possess as security for national bank note circula- 
tion—the people of the country, the investment public, must be looked to as 
the purchasers to any great extent of government bonds. This being true, 
it may fairly be predicted that the government bond of the future, if any 
general plan of providing funds for permanent undertakings is adopted 


must be treated on an investment basis, and must bear a rate of interest not 
less than 3 per cent per annum.”’ 


THE BANK’S SIDE OF THE GUARANTEE QUESTION 
By CHARLES W. STEVENSON 


Has a time-honored corporation any vested rights in the United States? 
If it has any, is it not entitled to its business character? Is there anything 
more precious than this? Ifa corporation’s business character is taken away 
from it will it have any standing before the peope? Because one man fails 
in a business is this warrant for taxing all the others to pay for that failure? 
Has the bank, which is a rock and a light in the business world, no character 
which the government is bound to respect? 

Why then does it seek to take away from a bank this character earned 
through long conduct before the people just because some banks have 


flagrantly failed? This is one of the paramount considerations in this whole 
question. 


Issuance of Credit the Essence of Banking 


There are bankers who say they are in favor of a law which will protect 
the people. And they are willing that their own character as business men 
shall be put on a pay with the novice of a week whom the benevolent and 
beneficent government, under the guaranty law, proposes to stand for! Ex- 
cept for the fact that banks have been made in these latter years to stand 
much of the brunt of the people’s ideas respecting ‘‘money power’’ and 
‘‘government control’’ no such proposition could find an adherent among 
sane business men. But there is a feeling with some bankers that something 
must be done. If so let us be calm about it. Let us not sacrifice the price- 
less asset of a good character to satisfy an emotional sentiment among the 
people who do not know the banking theory and practice. If bankers will 
not stand up for the integrity of their business, who will? It is high time 
the question be looked squarely in the face by the sentimental banker. 

Let us get to the meat of this point quickly. There is not an intelligent 
banker doing business today but knows that he constantly puts himself in a 
position where he cannot pay all his depositors if they all come at once and 
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demand their money. He cannot liquidate fast enough to do this. He in- 
vites deposits on this basis. And it is right for him to do so. This is the 
only plan on which a bank can do business. It must loan out the deposits 
that come in or it cannot live. Therefore, the issuing of credit being the 
very essence of the nature of the bank it must do this: Now suppose a panic 
come and the foolish banker has gone into an agreement and asked the gov- 
ernment to guaranty his deposits. Suppose he stand up as he did a few 
months ago and offer to pay to men a proportionate part of their money. 


How the Guaranty Will Work 


Does this banker-advocate of a guaranty deposit law think they will 
tamely accept this offer to pay part cash on deposits that are subject to 
check? Well, depositors may. But why should they? Let one appeal to 
the court and the bank is immediately closed; let him appeal to the bank 
commissioner and the bank is immediately closed. What follows? On the 
next day after the bank closes the government guaranty is available under 
the law and the man will be sure to get all his money. 


Guaranty Will Break Down in Panic 


That is to say this would be the way save for the fact that in a panic the 
government guaranty law will break down at the critical point of payment 
to depositors of any large number of closed banks, for it will not have in the 
guaranty fund enough.money to do so, and with panic on, cannot obtain the 
money to pay more than the associated banks can. This is the dynamite that 
lurks under the law for the indulgent and easy going banker. He will come 
face to face in a panie with the same question of paying depositors in part, 
and they in turn will invoke the government guaranty and close him up in 
short order. Either this will happen, and even if it does happen, or the 
guaranty law will prove ineffective to pay depositors or to stay panics. 


How It Will Work with the Banks 


The man who is a good banker ought to know this. He ought to take a 
firm stand not only for.the right to his own character, but for the right to 
his own life. He is paving the way for a power that will demand money at 
the hands of the government’s big stick and will get it, or find out the reason 
why. There will be no need for an indulgence, such as the people generously 
showed to the banker’s interests a few months ago. And there will be no 
need for bankers to adopt the heroic methods they did for the benefit of the 
business of the country, a method which carried on that business for months 
without the use of money and by the sheer power of the credit-money of the 
bank. 


What Depositor’s Demand for Cash Will Mean 


In time of panic, then, under a guaranty, the frenzied depositor, backed 
as he thinks by the unlimited power of the government, will demand all of 
his money and failing to get it will close the bank by an appeal to the 
authorized commissioners in charge of the guaranty law. If then he fails to 
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get his money, because the government cannot get money that the associated 
banks cannot get, he will find that all is lost, and the rapid contraction of 
credit in consequence will bring all business to ruin. Hard times such as the 
bankers saved us from by the exercise of the inherent power of the bank 
to make bank-credit-money will come a knockin’ at the poor man’s door 
and penury and suffering will follow. If this condition ever does come it 
will be because bankers who know that they must loan out deposits to carry 
on the business and invite and create a condition in which they cannot pay 
their depositors in full, so that if a run comes they are at the mercy of their 
ereditors, now take a position in which they say virtually that the govern- 
ment can do what all the banks associated together cannot do, get money 
enough together at a few days’ notice to pay all depositors in full. 


More Deposits in Bank Than Money 


Another reason that bankers know this is because they know, as many a 
layman does not know, that there are three times as many dollars on deposit 
in all the banks of the country at any one time as there is money issued 
and in existence by the government. That a national law to guaranty an 
impossibility should ever pass a congress of the United States is hardly 
probable, but it is certain that it should not do so with the sanction of the 
bankers themselves who know better. But that the same question is now 
being agitated in several of the states with better chances of success than we 
know. 


Character Forfeited to Sentimentality 


Character then, and life, these essentials to the bank’s existence, are 
forfeited to the sentimentality of a political campaign, and there is ruin large 
and inevitable in a law that seems a mere light tax on corporations to make 
them do what the people want.done. The very law of the being of a bank 
is that it shall loan out the deposits that come in. It would not be a bank 
if it did not do this. It would have no basis for credit extension if it did not 
take advantage of the fact that not more than a third of the deposits will 
be called for in the ordinary daily run of business. It is this multiplication 
of credit on these small deposits, out of this pool of the unused balances of 
money in a community, that enables the bank to be a factor in furthering 
industry and promoting enterprise. To deprive’the bank of this part of its 
functioning would be to destroy its nature as a bank. And if it is a bank 
it cannot pay all its depositors at once, and should not, and no government 
guaranty on earth will have the power in time of panic to do what the asso- 
- ciated banks of themseves cannot do. To fight for life and character ought 
to be the banker’s duty. 


Postal Savings Bank May Be Alternative 


And yet some bankers say something must be done. If we do not do 
this, Postal Savings’ banks will come. Well the banker that thinks deeply 
will on principle refuse to recognize the right of the Postal Savings bank to 
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come into the field at the behest of government to take from him a part of his 
eredit-making power by locking up the small savings of the people in the 
government vaults. Or if these small sums are again put into the commer- 
cial banks of the country, they will but aggravate what is now one of the 
troubles of banking in the United States, the having of the right to issue an 
emergency currency in time of great stress. So that the government, to 
him who believes in the integrity of the corporation, in its right to live on 
business principles albeit it is chartered by government, as live it must 
under the laws of supply and demand, under the laws of commercial rela- 
tions, has no right to enter the banking field in a direct or indirect form, 
and doing so is taking from the best business we have its character, its life, 
and its force. 
Bankers Prone to Be Indulgent at Present 


Such is the passing wave of sentiment on, this question following the un- 
pleasantness of the late panic that a few bankers are prone, some of them at 
least, to look with indulgence on something that will be perhaps expensive, 
but in the end harmless. It is far more than this. It is surrendering the 
right to do business, to accumulate force in this business, and to live in com- 
petition with other like corporations and succeed because the people have 
faith in the men and the institution. If a man will not protect his business 
integrity, and will supinely sit down and let the government come in and 
put the stamp of a defaulting debtor on him before he has merited it, then 
he does not rise to a rightful appreciation of the dignity of a business that 
‘today is the best conducted of any on earth. 

Would Make Banking Safe for the Depositor 


But, says some one, at this point, we are not likely to come upon such a 
dire extremity soon. It is not this last emergency that we are thinking of. 
We are thinking of making banking safe for the widows and orphans, the 
ones who do not know whom to choose. Look at some of the flagrant steals 
that have prostrated such communities. There ought to be some way to 
stop this. But hold; Why ought there? Ought the government to take 
charge of a business because some people lose money by reason of it? Ah,. 
replies the advocate of the guaranty law, it is different with banks, it is 
money the people give over to the banker. Yes, indeed it is, and why? 
Because he can keep it safer for them, for all these occasional failures, than 
they can themselves. It is a voluntary matter. But why should the govern- 
ment come in and guaranty the bank? Will it come in, and, for the sake of 
drawing money from hiding, compel all the people to bring their money to 
the banker since it is safe by governmental action? Nay, this is tyranny! 
Yes, and it is tyranny to compel a business to submit to the stamp of fraud 
for the sake of the very, very few who have stolen the people’s money. 

Loss Less by Bankers Than in Other Lines 


If a business is to be destroyed in its essential of trustfulness because 
of a few thieves, and we maintain the people have lost less by bankers than 
any other class of business men, then the government is indeed in poor 





86 BANKERS MONTHLY 


business. And here is the essential fact overlooked. If the business was 
not so far and away good, as it stands now, the people would not for a 
moment ask that the banks be taxed indiscriminately to put up a guaranty 
fund. For they know or ought to know that the bank has no source of 
profit but the interest it gets on loans, interest which the people pay. It is 
not right that this invasion should come upon a business that has been con- 
ducted with such high honor. 


Depositors Would Foot the Bill 


The original assumption that the government ought to guaranty the 
depositors is at fault. It must first be shown that this is the province of 
government. If it is, why is it not the province of the government to make 
the depositors who become borrowers pay an additional rate to guaranty 
the bank against -all bad loans?- It is a poor rule that will not work both 
ways. The fact is that it is an assumption not founded in eustom and not 
right in law. There is no right in law to make one man pay another man’s 
debts, or one corporation that is well managed pay for one that is poorly 
managed. There is no right in custom to make banks pay when the insur- 
ance is for the benefit of the people. Let the beneficiaries pay, let the people 
pay for this insurance, out of a tax levied like any other tax, levied like a 
tax would be levied to pay for the defaleations of a Treasurer the people 
had elected and placed in office. Yet the people would be the first to cry 
tyranny if they were taxed to pay for the losses to depositors in banks. As 
beneficiaries of the system they want to invoke the government to make © 
the banker pay. Is it right? 


Is Really a Tax on Deposits 


Again, it is a tax levied on the deposits and not on the capital stock. In 
the first place if it were levied on the capital stock the banks would imme- 
diately diminish their invested capital, for the government makes all good 
alike under this law. But not placing it on the capital, which would seem 
to be the more equitable, then it is a tax on energy and fidelity to business. 
for the man who gets the largest share of deposits in a community causes 
his bank to pay the largest share of the guaranty tax. He may never, 
through fifty years of banking, cause a depositor to lose a dollar, but he 
must tax that depositor to raise a fund to pay for all other bank losses. 


Would Destroy Functions of a Bank 


Is it an idle thing to destroy the character, forcefulness, and functioning 
of a business? Is it a light thing to allow an alien power to come in and 
tax one section for another? Is it a light thing to ask the little banks in 
the Mississippi Valley to pay for the losses of the speculators on Wall street, 
who-once in a while seem to be able to wreck a bank, or the small country 
banks of a single state to pay for losses by city banks? It is time to stop 
and think before such a law is enacted. It is a loaded affair. It works an 
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injustice upon individual\banks. It may work an injustice upon sections of 
the country. It is not right in principle. It can not be right in practice. 

It has been partially tried out in one or two of the eastern states and it 
proved a failure. Men say it will make the banks more circumspect since 
they will have an interest in the conduct of their competitors. But the 
objection to this reasoning is that an interest is not an inspection. The 
individual bank will have no right to look at the securities of another bank. 
The inspecting authority vested in the government will not be allowed to 
tell what it finds in one bank to all the other banks. This will render the 
ery of the bank for better conduct on the part of its contemporary null and 
void. 


Leaves Nothing to Commend One Bank Over Another 


On the contrary, if there is nothing in capital stock or conduct to com- 
mend one bank over another in a community, then the depositor will go to 
the man he likes best and the essential principle of trust based on worth and 
financial ability will go for nothing. One result and only one can ensue. 
Men who want to speculate on other people’s money will seek the banking 
business and wildeat banking will become common. Not even the most rigid 
inspection on the part of the government can prevent this. Still another 
incentive will there be to open a bank, it will take less money and less brains. 
All will have the seal of the government on the front door in large and glit- 
tering letters: GOOD, not because of the character of the institution or of 
the men, but because of this seal of Uncle Sam. The history of the effort 


to establish such a law, according to best information, is that it proved 
disastrous and in the end the tax caused the people of the state to lose money. 
That it will cause wildeat banking is as certain as that men who are provided 
for will grow improvident if they do not actually become careless of the 
rights of others. 


Two Classes of Banks Make Complications 


One of the serious questions for the banker to consider involved in this 
law is the proper form of bank. Shall it exist under state law or under 
national law? If there is to be a national guaranty then all banks must 
submit to national inspection and take on the national form. If there is to 
be separate state inspection then all the states ought to have the same iden- 
tical law, since the bank draft travels all over the country, and this will be 
difficult to accomplish. If there is state inspection and not national, then 
there will be difficulties such as is now on between the Attorney General of 
the United States and the Courts of the State of Oklahoma. 


Conflict in Governmental Control 


This question of conflict in governmental control is a burdensome one 
and can only be settled from the bankers’ standpoint, that inspection and 
control should not go to the matters of real conduct where they interfere 
with the proper and essential functioning of the bank. That is to say, the 
national and staté bank being independent integers in their business now 
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conform to the demands of business. Standing side by side in the same com- 
munity, they do the business of the community on the same plan. Now, 
if they are to be put under alien supervision, if one is to be guaranteed and 
the other not, there will be conflict over their proper functioning. The unity 
of the business will not be longer tenable. And an interference which is 
against the bank is brought into being. What harms the bank in the full 
exercise of its power to foster industry through the issuance of credit harms 
the community. On this ground it is easily shown that the guaranty law 
will be detrimental to the banks and to the people. 


Question is Not Political in Its Nature 


And this leads us to say that the question, like many another dealing with 
commerce and finance, is not a political one. If it is made political it becomes 
harmful to the people because it uses the government for a purpose for 
which it was not intended., There is in many countries, in some of the east- 
ern states, an old age pension. All the people are taxed to bring this into 
existence. There are restrictions to its operation. But the principle is that 
after the vicissitudes of life, the commercial failures due to laws which are 
beyond the individual, there remains the product of man’s labor which all 
the people enjoy. This residuum of toil held in the momentum and poten- 
tiality of trade is the warrant for the exercise of this law. But here is a 
proposition to tax not the beneficiary for the good of the people. Here is a 
proposition to make a man set aside a fund to pay a debt that in all but a 
very few instances he will pay when it is due. 


Raises a Question of Constitutionality 


It is a scheme to use the power of the government to take from an insti- 
tution its business character, to pay for the.losses that may come to a widow 
or an orphan. It is time to ask if the innovation is right or ever can be 
right? It is time to ask whether any such biased view of relations between 
debtor and creditor ought to be engrafted into statute law, and if done where 
and when it will stop? 


CRIPPLE CREEK GOLD PRODUCTION 


The Cripple Creek 1908 gold production will exceed $16,000,000, an in- 
crease of about $3,000,000 over 1907. The great camp’s gold output to date 
approximates $160,000,000. 

Perhaps the chief feature of the year’s record is the increased production 
of cyanide mills. Of 762,228 tons of ore treated by all the plants 133,265 
tons were handled by the smaller cyanide mills. The value of this ore was 
only $523,647, or not quite $4 a ton; but herein is the significant fact that 
promises so much for this and all Colorado camps. 





WORLD’S HEAVY PRODUCTION OF GOLD 


London Statist Points Out That Output of Yellow Metal Will Reach 438 Million 
Dollars for Year 1908 


With an output of gold at the Rand during 1908 of $130,000,000, a record 
nearly $10,000,000 in excess of the production in 1907, and a total world 
production of gold for 1908 of approximately £90,000,000, or $438,300,000, 
the question naturally arises what effect the tremendous addition fo the 
world’s stock of metal available for use as money will have on the industrial 
recovery of the civilized world. 

In discussing this subject the London Statist, one of the leading financial 
journals abroad, estimates the total South African gold output for 1908 at 
£32,000,000, or $155,840,000. In 1907 the total production of the world was 
approximately £83,000,000, or $320,210,000. This would justify the estimate, 
therefore, of £90,000,000, or $438,300,000, for the world’s gold production 
for 1908. The Statist says: _ 

*‘In other words, since the early ’80s the.total production of the world 
has increased nearly four and a half times. And it is to be recollected that 
‘the production is increasing annually, so that it is not merely the production 
of this year or last year that has to be taken into account, but the prospective 
production for a considerable number of years to come. The outturn in a 
single twelve months of so enormous a sum of gold as £90,000,000, or anything 
like it, will insure, if peace is maintained and political confidence revives, 
that money will be exceedingly plentiful and cheap in the coming year; for, 
in the first place, trade is only beginning to recover, and speculation has not 
yet revived, while it is not likely that there will be a great demand for the 
metal for political purposes on the part of any country. 


When Russia Hoarded Gold 


**Before the Manchurian war there was a great locking up of gold by 
several countries, and more particularly by Russia. But Russia now seems 
to be adopting a wiser course, and all the indications are that Russia will not 
accumulate vast amounts in the early future. It is true that the douma has 
just authorized the issue of a loan for £45,000,000. But it is to be recollected 
that £30,000,000, or two-thirds of that sum, is to be employed in redeeming 
debt already in existence. Two-thirds of the coming loan, therefore, is not 
the absorption of new money, but is a conversion of debt already existing. 

**Tt is true that the existing debt is for a very short period, while the new 
loan will be for a long period; but still, no new money is to be withdrawn 
from the money markets of the world in regard to two-thirds of the new loan. 
Only £15,000,000 of the new loan will be taken by Russia itself. And even 
Russia will not receive anything like £15,000,000; for, of course, the loan, 
if it is to be in the form of a 4% per cent, will be issued at a considerable dis- 
count; 92 is generally mentioned. Therefore the withdrawal of money from 


the service of trade on account of the loan will amount to less than £14,000,- 
000 sterling. ¥ ° ‘ 
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‘France is always in a position to accumulate gold. But it is in the 
highest degree improbable—unless, indeed, she is involved in war—that she 
will abstract much in the early future from the world’s production. 

** Assuming that peace is maintained and that Germany ceases the nagging! 
and exasperating policy which for some years past it has pursued in regard 
to France, it is much more likely that the Bank of France will let out a very 
considerable amount of this enormous accumulation than that it will add 
to it. 

**As regards the United States, it is obvious that it could part with a very 
large portion of the gold it now holds if it placed its banking and currency 

. Systems upon a scientific basis. 
Great Banks Will Set Free Gold 

‘*But, roughly speaking, we may say with safety that the great govern- 
ments and the great banks will set free more than they are likely to accum- 
ulate. That being so, it seems reasonably certain that money will be very 
plentiful and cheap in the coming year, provided always that peace is main- 
tained. We have pointed out above that trade is only just beginning to 
revive. 

‘*Even assuming that all the pending political questions are settled, and 
that confidence revives, it is certain that the recovery in trade will not be 
sufficient in the coming year to make money dear—first, because the revision 
of the tariff in the United States will prevent a great expansion of trade as 
long as there are doubts as to what the new tariff will be; and secondly, 
because after such a depression as we have passed through it is impossible 
that the recovery can be either fast or furious. 


Looks for Cheap Money All Year 

“It is beginning to be said by many that the new bond issues are so 
numerous that they will prevent money from being cheap. But it is to be 
recollected that the new issues, though they sound so large, really do not 
absorb a great:deal of money. In the first place, the subscriptions will be 
spread over a considerable time. In the second place, the yield of the issues 
will mainly be spent at home, and therefore very little actual gold will be 
taken away. Lastly, if the new issues and the improvement in trade were 
to cause some rise in rates, there would be an immediate inrush from the 
continent (Europe) of money, which it is now almost impossible to employ 
profitably. 

‘“We all remember how great was the inrush during the South African 
war and during the recent great trade expansion. Uultimately, no doubt, 
the revival of trade, the resumption of speculation and the accumulation of 


new issues will make money scarce and dear, but that will not happen in the 
new year. 


Political Apprehension an Influence 


‘‘Of course, if political apprehension continues it will, on the one hand, 
make all bankers and business men of every kind think it necessary to keep 
larger reserves; on the other hand, it will check the revival in trade which 
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has set in and will deter people from entering into large operations carrying 
with them great risks. There will be, if war does not actually break out, in 
spite of mere apprehension, a decided improvement in trade during the com- 
ing year. But it will not be as great as it must be if political apprehension 
subsides. If political confidence is restored, we may reasonably look for a 
steady improvement in all kinds of business during the coming year. Yet the 
improvement will not be sufficiently great to counterbalance the immense 
additions to the gold of the world shown above. A large proportion of the 
addition will go to increase the reserves accumulated by the banks all over 
the world, and therefore there is reasonable ground for certainty that 
throughout the coming year money will continue to be both plentiful and 


eheap, assuming, as we have said, that peace is not only maintained, but that 
political apprehension subsides.’’ 


RECORD OF GERMAN SAVINGS BANKS 


In furnishing the following information concerning savings banks in 
Germany, Consul H. N. Harris of Nuremberg, says that they are conducted 


by the leading cities and towns and by many manufacturing concerns for 
their employes: 


‘Savings banks (Sparkassen) have been, for many years, conducted by 
the leading cities and towns in all parts of Germany, as well as by private 
manufacturing concerns for their employes. These institutions are pa- 
tronized chiefly by people whose savings are small and take the place to a 
considerable extent of the savings banks, building associations, ete., in the 
United States. Those under municipal control have the credit of town or 
city back of them. The conditions as to rate of interest, terms of with- 
drawal, ete., are, as a rule, less favorable than those of the larger savings 


banks in American cities, but the institutions are generally well conducted 
and patronized. 


‘Latitude is given to the muncipal authorities in the investment of the 
funds of the banks. The institutions are municipal institutions, and are 
left chiefly to the good faith and judgment of the municipal officers. The 
annual statements and accounts are subject to the examination and control 
of state authorities. Of the funds invested at interest in 1906, 48.8 per cent 
were on mortgage securities, the balance in state bonds and other securities, 
ineluding some issued by private concerns chartered by the state. 


‘‘In 1904, the latest year for which comparative figures are obtainable, | 
the total deposits, together with the average deposit per depositor, and per 


eapita of population in the municipal savings banks in the larger German 
states, were as follows: 


Total Per Per Capita 

State Deposits Depositor Population. 
co a ase o 3 pon 3 6 05 aa’ vin cn $179 $46 
Bavaria 105,600,000 119 16 
Saxony 299,000,000 112 66 
Wurtemberg 84,100.000 139 37 
125,700 270 63 
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**In 1906 the total number of municipal savings banks in Bavaria was 
359. Many of these are located in the smaller towns, and are used by the 
population of a considerable number of neighboring towns and villages. 
The total deposits in these institutions at the close of the year 1906 was 
$120,000,000, as against $105,800,000 at the close of 1904. The average per 
depositor in 1906 was $126, and $119 in 1904, while the average per capita 
of population for the two years was $18 and $16 respectively. 


Bavarian Savings Banks 


‘The tendency in Bavaria in recent years has: been for withdrawals to 
increase at a more rapid rate than new deposits, so that net deposits have 
shown a somewhat diminishing rate throughout the kingdom. The figures 
for three years are given as follows: — 


New Deposits. Withdrawals. 

$23,490,000 $17,350,000 

Mg ahead 4 AiG Uwe ad hy So aR one OA A eee 24,000,000 19,300,000 
25,200,000 21,300,000 

The total number of depositors in 1906 was 946,733, against 889,042 in 
1904, or approximately one depositor to every seven persons in the king- 
dom. The average rate of interest in 1906 was 3.19 per cent, and 3.27 per 
cent in 1904. Five banks paid 4 per cent in 1906, 134 paid from 31% to 4 


per cent and 220 less than 3% per cent. The cost of management in 1906 
was $228,000. 


‘‘The net surplus above deposits in the savings banks of the kingdom 
in 1906 was $9,972,000, or 8.3 per cent of the total deposits. Of this amount 
$9,210,000 was legal reserve, which, under a statute of 1874, is fixed at 10 
per cent of the deposits, no time being provided at which this reserve is to be 
attained. 


Number of Depositors Increase 


‘‘The City Savings Bank in Nuremberg has been in operation since 
1821. Its depositors at first were limited to certain classes, such as employes 
in factories, day laborers, apprentices, etc. Since 1874 it has been open to 
all classes desiring to make deposits in sums from 1 mark (23.8c) to 3,000 
marks ($714). From 1875 to 1888 the rate of interest was 314 per cent; since 
1888 it has been 3 per cent. On deposits made within the first fifteen days 
of the month interest is reckoned as from the Ist of the month, otherwise 
from the beginning of the following month. 


‘‘The total resources of the Nuremberg Savings Bank at the close of 
1907 were $6,850,000. New deposits during the year wére $1,702, while with- 
drawals amounted to $1,914,000. 

‘‘The amounts to the credit of the 71,931 depositors at the clone of 1907 
were as follows, per depositor : 


Per Depositor. Depositors. | Per Depositor. Depositors. 
MR RRO, oh hac cco kee 17,105 | Above $238. 9,163 
BSt 90 46 S28.80. 2. cs Sree: t waae Me WRN oe ek. 9,845 
$23.80 to $119 


‘<The total cost of management for 1907 was $10,512. To this is to be 
added $15,368, representing the interest on the reserve fund, which is paid 
to the city as the legally responsible proprietor of the undertaking. = 





FRANK A. VANDERLIP AT THE HEAD 


National City Bank of New York Promotes Its Senior Vice-president —- James Stillman 
Made Chairman of Board of Directors 


Frank A. Vanderlip, for several years vice- 
president of National City Bank of New 
York, at the recent annual election was 
elected president, Jemes Stillman becom- 





responsibility of the direct management of 
the big institution to other shoulders. 

Mr. Vanderlip was formerly editor of The 
Rand-MecNally Banker’s Monthly and was 


FRANK A. VANDERLIP 
For Several Years Editor of The Rand-McNally Bankers’ Monthly 


ing chairman of the executive board. While 
this change has been expected for a year, it 
having been known that Mr. Stillman, the 


retiring president, was anxious to shift the 


occupying this position when in 1897 Lyman 
J. Gage, on becoming Secretary of the Treas- 
ury, appointed Mr. Vanderlip his private 
secretary. Three months later he was an as- 
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sistant secretary of the treasury. He was 


born near Aurora, IIl., on Nov. 17, 1864, 
and his boyhood was passed on the farm. 
At 16 he became an apprentice in a machine 
shop and later he turned to studying elec- 
tricity and tutoring. He saved enough 
money to take a year’s work at the Univer- 
sity of Illinois. 

In 1889 he became a reporter on the Chi- 
cago Tribune, shortly afterward becoming 
financial editor, a position he held for six 
years. Then he was associated in the edit- 
ing of the Chicago Economist. 

A trip to Europe and study there of com- 
mercial and financial conditions intervened 
after he left the treasury and before he be- 
came actively connected with the National 
City Bank. Now, after a term of less than 
eight years, he becomes head of that insti- 
tution. 

Mr. Vanderlip was married in 1903 to Miss 
Nareissa Cox of Kenwood, Chicago. They 
live the year round at their country place, 
Beechwood, thirty miles up the Hudson from 
New York City. 

Mr. Vanderlip’s predecessors since the 
bank was originally organized in 1812 have 
been as follows: Samuel Osgood, Colonel 
William Few, Peter Stagg, Thomas L. Smith, 
Isaae Wright, Thomas Bloodgood, Gorham A. 


Worth, Moses Taylor, Percy R. Pyne and 


James Stillman. 
* * * 


John E. Gardin, who was elected vice- 
president of the National City Bank, is the 
most prominent foreign exchange expert in 
this country. He handles more remittances 
than any other man in the city, although 
Max May, of the Guaranty Trust Company, 
is more active in certain directions. Mr. 
Gardin, though not an officer, has regularly 
attended the meeting of officers held by the 
City Bank after the close of business each 


day. 
7 * + 


The National City Bank, which is the 
largest institution of its kind in the United 


States, has a capital of $25,000,000 and sur- 
plus and undivided profits of practically the 
same amount. It is controlled by interests 
identified with ‘the Standard Oil Company. 
It recently moved into the new home in the 
historie but remodeled customs house in 
Wall street. 

From the outside those who look up as 
they go about in the financial district may 
have taken note that an extra row of pillars 
has replaced the old attic that once disfig- 
ured the building. They may have observed 
too that the building is therefore taller than 
it was. But so cleverly have the architects 
moved to make the new granite harmonize 
in color with the old that there are not 


enough contrasts to catch the eye. 


Inside the old Custom House was gouged 
out clean. Straight up to the dome the old 
fittings were removed and the bank’s sub- 
stituted. As the building is now the main 
floor is cruciform. At each corner there are 
messanine floors running up three stories. 
The bank has been arranged so that on the 
ground floor appear only those persons 
whose direct concern is with the public. The 
bookkeeping departments, storage and so on 
are quartered on the various upper floors. in 


the corners. 


That leaves a vast open spac®, high celled 
and domed, as the main room of the bank. 
Entered through two bronze doors—they are 
20 feet high weighing 3,300 pounds, the larg- 
est cast in the country—the cage of the 
workers is directly observable. This is 
beneath the dome and set about the huge 
safe. 


The safe is a marvel of simplicity. It is 
a strong box made in two stories. It runs 
down into the basement, or rather-is built 
up from that twenty feet high. It is twenty- 
four feet wide and twentytwo feet long. 
There are two doors, one opening to the 
north, the other to the east. They weigh 16 


tons apiece, but a pound of steam pressure 














will open them when the combinations are 
set. ; 

It would be hard to imagine anything 
more secure, against moths, rust or thieves. 
The pedestals on which the strong box is 
set are colonnaded, and mirrors are to be 
arranged so that from any side a person 
looking down may see at once if there is 
anyone beneath the safe. An arrangement 
of piping will permit of filling the pit with 
live steam sufficient to parboil any intruder 
unlucky enough fo be trapped. 

The sides of the strong box, besides being 
made of railroad iron and armor plate, are 
protected furthermore by wire gauze, electri- 
fied so as to give an immediate alarm in case 
the safe is touched. It looks very squat 
when seen from the eighty-three foot emin- 
ence of the dome, but viewed. from the floor 
level the safe is monstrous, 

In the safe there is an elavator for specie. 
One door of the safe is to be used by the 
day force, and thé other by the night force. 
The business of the bank is so great that it 
could with difficulty be handled otherwise 
than by having two sets of workers. 

In the basement part of the safe is a 
book vault where the books of the bank 
may be kept, and scattered about the main 
floor are smaller safes, twenty-one in num- 
ber, for the books of departments, thus 
doing away with the necessity of carrying 
certain much used books to the main safe 
at the end of each day. 

As for the old Custom House, it stands 
on a site where in 1659 a louse was first 
put up. In 1789 a row of private houses 
on this site was converted into offices for 
Then followed 
the Merchants Exchange, outside of which at 
the intersection of William and Wall streets 
the Stock Exchange did business. This was 
destroyed in the great fire of 1835, and 
another Merchants Exchange was put up. 
The government bought it in 1863. It had 
housed the Stock Exchange until 1854. 
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lawyers and insurance men. 
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In 1891 the old Custom House was sold 
to the National City Bank for $3,265.000. 
The improvements cost $2,500,000, so that 
the new bank building represents an outlay 
of not far from $6,000,000. 


GEORGE F,. BAKER RETIRES 


An unexpected development in the bank 
elections in New York was the retirement of 
George F. Baker as president of the First 
National Bank. Like Mr. Stillman of the 
National City Bank of New York, Mr. Baker 
becomes the head of the executive . board. 
Frances L. Hine, formerly vice-president, 
succeeded to the presidency of the First Na- 
tional, which is regarded as a Morgan insti- 
tution, has a capital of $10,000,000 and sur- 
plus and undivided profits of over $20,000,- 
000. Mr. Hine, the new presideat, became 
associated with the institution as cashier in 
December, 1896. 


KEEN BUYING OF NEW COINS 


With the big premium on the recently 
issued $20 gold pieces green in the public 
mind, there has been a keen demand for 
the new $2.50, $5 and $10 gold coins at the 
local subtreasury. Since they started to 
pay them out on Tuesday, giving not more 
than one coin of each denomination to each 
person, thousands have been distributed. 

The design does not prevent them being 
stacked, which was the chief objection to 
the previous issue. 


Charles H. Treat, treasurer of the United 
States, says that the demand for United 
States gold coins of $2.50, $5 and $10 de- 
nominations bearing the motto “In God We 
Trust” is so large that their coinage will 
be continued indefinitely and there will be 
no lack of an ample supply and no neces- 
sity to pay a premium for them. 
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THE FINANCIAL SITUATION 


While there are some evidences of disap- 
pointment at the failure of the industrial 
and business world to make a greater degree 
of progress than has been recorded since the 
first on the whole the situation is very sat- 
isfactory. The bond market'reflects a great 
amount. of strength and the investment. ap- 
petite seems to be insatiable. The new Rus- 
sian loan of $284,000,000 caused a slight 
tightening up of the European money mar- 
ket and besides stiffening the Bank of Eng- 
land discount rate from 242, where it has 
ruled for longer than eight months to 3 per 
cent, it has attracted some gold from this 
market: 

But after all that is not a disquieting de- 
velopment because the banks can well afford 
to close some of the gold, well knowing that 
our agricultural exports will draw it back 
in the near future should we need it. An- 
other favorable feature is that the loss of 
some gold will serve to help hold in check 
the speculative market which. has out- 
stripped the business. world. This artificial 
machine made stock market has over dis- 
counted the future and while the industrial 


world will catch up as soon as the tariff 
legislation is out of the way, further manip- 
ulation to higher levels, especially of the 
low priced, ‘non-dividend paying shares, is 
looked upon in the banking circles of the 
larger cities as exceedingly unwise. The 
market has developed a top-heavy tendency 
which is disturbing, to say the least. 
* * 7 

But the bond market is the real indicator 
of financial conditions and its strength or 
weakness is indicative of the future to a 
greater extent than almost any other factor 
because it is ruled by the fundamentals that 
underlie the money market.’ The enormous 
supply idle cash in the banks makes it com- 
paratively easy to sell high grade bonds, the 
only drawback being that investors have 
been accustomed to better returns that these 
mortgage securities return at the present 
level of prices. The confidence of the public 
has not reached a point where it is willing 
to bid for anything less than the best—a 
first mortgage—bond. But the second grade 
bonds are picking up and the market is be- 
ginning to take them. 


* * * 


But of one thing we can be certain. Con- 
fidence now prevails where doubt and uncer- 
tainty existed twelve months ago, and the 
common saying is that the recovery has 
been the more remarkable ever known. The 
West never was so rich in every sense. It 
has finished the greater part of its liquida- 
tion enforced by the panic of 1907. It is 
rapidly passing to the higher level where 
the wheels of commerce are turning more 
rapidly, and where the steady increase in 
the number of employees is making the re- 
turn to prosperity more rapid. 

Banks throughout the country never had 
as much money as they have held the last 
four months, and it might be added that 
there has seldom been a time when there 
was so light a demand for it. Deposits of 
national and state banks in Chicago on 
November 27-28 were $741,550,320, and cash 
resources $296,136,027, or 39.93 per cent of 
their total deposits, while a year ago the 
national banks, which were the only ones 
making,a statement in December, held 30.03 
per cent in cash resources. While this is a 
strong showing, it also indicates a slack de- 
mand for money, and that earnings of the 
banks have been cut down the past year so 














that they were 2 to 5 per cent less than in 
1907. They have all made money, how- 
ever, and are looking ahead for better things 
in the future. ' 


Clearings of the Chicago banks showed a 
reduction of only about 5 per cent for last 
year as a whole—certainly a small loss 
when compared with the shrinkage shown 
early in the year, the increase in the last 
three months largely overcoming losses in 
the first six months. The clearings, more- 
over, are largely ahead of those of 1906. 


* * * 


Railroads are contracting for supplies 
ahead, and where a. year ago they were cur- 
tailing in every possible way, they are now 
buying rails, track supplies, cars, and en- 
gines with more confidence. This is the nu- 
cleus of the situation and is expected to 
lead to large purchases by other industries 
in the near future. Cost of living is still 
high in proportion to the earning power of 
the masses, and it has not been cheapened 
to any extent by the readjustment of the 
business condition. 


* * * 


Profits were very slim with both manu- 
facturers and jobbers in 1908; in fact, there 
has seldom been a year when it was as dif- 
ficult to make ends meet. A few of the 
jobbers were able to break even, but with 
manufacturers, more ran at an actual loss 
than in many years. This was necessary 
to keep the machinery in order and to give 
employment to their old hands. 

With the manufacturers the decrease in 
1908 as compared with 1907 was over 25 to 
35 per cent, which is a small reduction when 
it is considered that the large steel mills at 
one time were not operated at over 45 per 
cent of their capacity, and that many of 
the departments were closed for several 
months. A decrease of 12 per cent is the 
average in the sales made by jobbers for 
1908, when considered with those of 1907. 
This is a far better showing than was ex- 
pected. Losses in the first half of the year 
were 25 to 35 per cent, but they were recov- 
ered in the closing three months. 

Stocks of goods were reduced to a mini- 
mum during the liquidating period, and pur- 
chases of raw materials were dwindled to 
practically nothing in the first six months. 
With the marketing of the new crops and 
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the gradual return of confidence there has 
come a decided increase in the buying. No 
one has any surplus goods, and while the 
revival in many lines has not been as rapid 
as many expected, it is of the permanent 
sort, and is expected to enlarge for the next 
five years. 


NEW YORK LOAN EXPANSION 


One of the most remarkable developments 
bearing upon the position of the New York 
banks is the showing made by the national 
bank returns for Nov. 27 last. Under the 
figures just published by the comptroller of 
the currency it is shown that the national 
banks of New York City have gained 75 
cents in cash holdings for every dollar of 
loan expansion since the panic period of 
1907. This remarkable showing was wholly 
due to the release of money that had been 
formerly tied up in business enterprises and 
to the tremendous increase in the country’s 
money supply for the year, which amounts 
to no less than $215,000,000. Under these 
conditions it is certain that there is a long 
period of very cheap money in sight and 
that the present export gold movement will 
be easily financed by the banks of New 
York without the slightest disturbance to 
money-market conditions. These figures 
have not been paralleled since the panic of 
1893, when the banks of New York the fol- 
lowing year showed a cash gain equal to 
three times the amount of the loan expan- 
sion. 


COMMODITY PRICES HIGHER 


Bradstreet’s reports an increase of seven- 
tenths of 1 per cent in its price index num- 
ber on Jan. 1 as compared with Dec. 1. 

This index number of 8,2756 shows an ad- 
vance of 7.1 per cent over the figures re- 
corded on June 1, 1908, when the low point 
of the year was struck, but it is note- 
worthy that the concrete measure of Brad- 
street’s price table is still two-tenths of 1 
per cent below what it was on Jan. 1, when 
high mark for 1908 was touched. Extend-. 
ing the view over a longer period, we find 
that the current index number is 7.1 per cent 
below that of Jan. 1, 1907, and that is six- 
tenth of 1 per centunder the figures estab- 
lished on Jan. 1, 1906. On the other hand, 
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it shows that prices on Jan. 1 this year 
were higher by 2.3 per cent than they were 
on Jan. 1, 1905; that they were 3.5 per 
cent in excess of Jan. 1, 1904, while being 
2.3 per cent over the figures set up on Jan. 
1, 1903. Going back ten years, ‘or to Jan. 
1, 1899, we find that prices on Jan. 1, 
1909, were 21 per cent higher than they were 
on the former date, though the number as 
of Jan. 1 last records an advance of only 
3.2 per cent over the index set forth on Jan. 
1, 1900, when prices were inflated, particu- 
larly these on certain kinds of chemicals, as 
the result of the Anglo-Boer war. 


OPPORTUNITIES OVERLOOKED 


The following advertisement which ap- 
peared recently in a New York newspaper 
already illustrates the lack of preparation 
of American young men for some of the 
branches of banking: 

“A young European wanted in foreign ex- 
change department of a New York banking 


house; must have experience and come well 
recommended.” 


This provides a text for comment upon 


the failure of home-bred Americans to 
grasp the value of international trading. It 
is a notorious fact that not 10 per cent of 
the principal foreign exchange positions in 
New York city are filled by men born and 
trained at home. It is well nigh impossible 
to produce a foreign exchange expert of the 
first order by American teaching alone; one 
or two notable exceptions merely serve to 
emphasize this broad rule. The great ma- 
jority of experts in this highly important 
branch of modern banking served an exact- 
ing apprenticeship not in one European 
city, but in several, including, of course, 
London, Paris and Berlin. Hard experience 
in these centers so equipped them that af- 
tera short time here it became compara- 
tively easy for them to outstrip those ig- 
norant of the outs and ins of foreign bank- 
ing. The advertisement above, it will be 
noticed, insists upon “A young European,” 
having experience. 

There is a reason for this paucity of for- 
eign-trained American bankers. The field 
at home is so vast, the opportunities are 
so entrancing and the conditions of service 
are so attractive in comparison with Europe 
that the youth of the United States is 
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averse to going elsewhere. His attitude, it 
is to be feared, is akin to that of John 
sull toward foreign languages: “If any for- 
eigner wants to talk to me,’ he says, in 
effect, “he can learn to do so,” the underly- 
ing idea being that English is the language 
of the world and the sooner other nations 
realize this the better for themselves—John 
Bull cannot be bothered meeting them half 
way. And the result is that John Bull loses 
a good deal through his self-complacency. 
Are Americans also destined to lose some- 
thing by their self-satisfied attitude toward 
foreign exchange and toward foreign bank- 
ing in general? If London be the Rome of 
the present day, New York is Carthage. 
Those who, out of patriotic zeal, predict 
the early fall of London are likely to be 
disappointed for a few years—a good few 
years. She is still the clearing house for 
the civilized world, and, as such, her meth- 
ods are entitled to be studied by the finan- 
cial apprentices of other nations. 


As civilization draws together the finan- 
cial centers of the different countries the 
volume of business passing between them 
must increase, so that this question of edu- 
cating Americans in the intricacies of for- 
eign exchange should, and undoubtedly will, 
arouse more interest in the future. The 
millionaire classes now recognize the desira- 
bility of having their sons start at the bot- 
tom of whatever profession be adopted and 
work up through the various grades—a 
method that will be given an impetus, in 
Europe, at least, by the example of the 
German emperor. Would it not be wise to 
send aspiring bankers to Europe in order 
that they might broaden their knowledge 
by means of a thorough schooling in old- 
world banking? The discipline might be 
somewhat distasteful at first, since foreign 
lads are not allowed the freedom accorded 
their American cousins, but the training 
would be invaluable. 


This would teach our bankers of tomor- 
row to think internationally. Parochial- 
ism is a thing of the past in the financial 
world. The builder of transcontinental rail- 
roads, the developer of vast mines of min- 
eral wealth will appeal for capital, not to 
his fellow countrymen alone, but to. every 
solvent country. A start has already been 
made by our capitalists, vice the Pennsyl- 
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vania and the Union Pacific bond flotations. 
Transactions of this gigantic nature all call 
for intimate knowledge of the banking sys- 
tems of foreign lands and only those ex- 
perts who have given the subject proper 
study can carry through the arrangements. 
As America, industrially and agriculturally, 
is only in its infancy, many more such 
loans will be raised. Will our own young 
bankers rise to the occasion? 


CALIFORNIA BANKERS UNITE 


The greatest menace to our banking sys- 
tem does not come from dishonest bankers, 
for these cases are extremely rare and are 
likely to be discovered before their opera- 
tions go far enough seriously to cripple a 
bank. The more serious trouble comes from 
weak and incompetent officials, who are 
either reckless in their loans or are unduly 
influenced by outsiders. 


Some time ago the Clearing-house Asso- 
ciation of San Francisco and Los Angeles, 
following the example of some of the 
Eastern cities, employed independent exam- 
iners to examine into the condition of the 
banks belonging to their associations. At 
the Bankers’ Convention in Pasadena last 
May a movement was started to organize 
an association that would enable every bank 
in the state to secure the same benefits and 
protection of independent 
which the city banks enjoy. 


examinations 


The state was divided into eleven dis- 
tricts, and the banks in each district held 
meetings and elected district committees 
and each district selected a representative to 
a central board. This board convened, and 
after careful consideration* adopted a con- 
stitution, which will form the working basis 


of the California State Clearing-house As- 
sociation. 


The purpose of this association is set 
forth in an extract from its constitution, 
which reads: 

“The objects of this association are: To 
improve and strengthen the banking system 
of this state; to prevent improper or unsafe 
conduct upon the part of any bank within 
the ‘state; to provide a system of thorough 


and complete examinations into the affairs 
of every banking corporation or individual 
banker belonging to this association by ex- 
pert examiners, and generally to safeguard 


the common interests of the banks and the 
public.” 


The projected system of examinations 
will be so thorough that it will be practically 
impossible for a bank to dissipate its assets 
sufficiently to injure depositors before it is 
checked by the examiners. Every bank in 
the state is eligible to membership in the 
association, but only those which can sat- 
isfactorily pass the most rigid examination 
of their affairs may retain such membership. 


The constitution provides that: “Any 
member may be expelled from the asso- 
ciation at any time by a two-thirds vote 
of the central board if in its judgment such 
member is in an unsafe condition or is 
conducting its business in an unsafe manner. 
Upon such expulsion notice thereof shall 
be sent to the National Controller of the 
Currency (or to the State Bank. Commis- 
sioners), and to each member of the asso- 
ciation.” : 


MASSACHUSETTS RESERVE LAW 


The new Massachusetts law affecting the 
reserves of trust companies became operative 
on Jan. 1. It fixes the reserves of Boston 
institutions at 20 per cent and those of 
trust companies elsewhere in the Common- 
wealth at 15 per cent, exclusive of savings 
and time deposits. The old law had called 
for a reserve of 15 per cent for all trust 
companies in the State, one-third of which 
had to be cash. Under the new law, two- 
fifths of the reserve is to consist of cash, 
one-fifth may consist of bonds of the United 
States or of the State of Massachusetts, 
while the remainder of the reserve may con- 
sist of balances with trust companies acting 
as reserve agents, or with national banks in 
Massachusetts or the cities of New York, 
Philadelphia, Chicago or Albany. The cash 
reserve must at all times be equal to at least 
5 per cent of the aggregate of all deposits, 
both time and demand, exclusive of deposits 
in the savings department. The law pro- 
vides that any Boston trust company, with 
the approval of the Bank Commissioner, may 


a. 
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act as reserve agent for other companies in 
the State, such reserve agent, however, being 
required to maintain a cash reserve of 10 
per cent. In the case of trust companies 
acting as reserve agent, there is likewise a 
modification in the requirement as to how 
the remainder of the 20 per cent reserve 
shall be kept. This remainder may consist 
“of balances payable on demand, due from 
any trust company in the city of Boston 
authorized to act as reserve agent, or from 
any national banking association doing busi- 
ness either in this Commonwealth or in the 


cities of New York, Jhiladelphia, Chicago or 
Albany.” 


ACTS ON POSTAL BANKS 


Members of the Chicago Clearing-House 
Association voted unanimously at the an- 
nual meeting Jan. 19 in favor of a resolu- 
tion recommending that the postal savings 
bank bill now before Congress be referred to 
the monetary commission, which is charged 
with the duty of devising a more suitable 


banking and currency system for the United 
States, 


The resolutions adopted yesterday by the 


Chicago Clearing-House Association are as 
follows: 


Resolved—i1. That we are in full accord 
with the opinion that a revision of our 
banking and currency laws is needed to pro- 
vide means by which the banks and country 
may be protected against the periodical re- 
currence of financial panics, and by which the 
standards of banking practice may be raised 
and the patrons of all classes of banking in- 
stitutions adequately safeguarded from loss. 
We welcome the public interest now shown 
in these reforms which bankers’ associations 
have long been advocating. 

2. We commend the action of Congress in 
creating a commission upon which both 
houses and both political parties are repre- 
sented, to deal in a broad way with the 
whole subject, and we approve of the licy 
adopted by the commission, viz., to make an 
extensive investigation of banking and cur- 
rency systems the world over, and endeavor 
im @ nonpartisan spirit to work out a plan 
that will embody such advantages of those 
systems as can be consistently combined and 
adapted to the conditions existing in this 
country. And we respectfully urge that, 


pending the report of this commission, noth- 


ing should be done by Congress that will 
forestall or hamper its work. It has been a 
recognized weakness of our financial system 
that it is not a consistent whole, but a 
patchwork of independent pieces of legisla- 
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tion adopted under changing conditions. 
There seems now an opportunity to secure 
a comprehensive and harmonious system, and 
all features of the banking and currency 
problem should for the time being be left 
with this commission for treatment. 


3. This principle applies to the bill now 
pending in Congress for the establishment of 
a postal savings system. The savings depos- 
its of the country are a much larger factor 
in the banking situation than any official sta- 
tistics indicate, and any important displace- 
ment of them, involving their withdrawal 
from present channels of investment, should 
not be contemplated without due regard to 
its effect on general business. The apparent 
facility with which these deposits might be 
received at the postoffices has caused many 
well-intentioned people to overlook the fact 
that the government has no satisfactory fa- 
cilities for returning this money to the chan- 
nels of trade in the localities where it be- 
longs. The proposal to redeposit these funds 
in national banks can hardly be regarded as 
a permanent solution of the problem; on the 
contrary, such action would’ probably only 
mark the beginning of a controversy. The 
pending bill contains other crude and objec- 
tionable features, such as the exemption of 
deposits in postal savings banks from at- 
tachment by legal process in the collection 
of just debts. In the judgment of this body 
this measure should be referred to the con- 
gressional commission to be considered in 
connection with its general scheme of revi- 
sion. 

4. A copy of this resolution shall be for- 
warded to the senators and representatives 
in Congress from Illinois. 

The clearing-house re-elected its retiring 
officers without change for the ensuing year. 
They are: 


President—Joseph T. Talbert. 

Vice president—H. A. Haugan. 

Manager—W. D. C. Street. 

Clearing-house committee—J. B. Forgan, 
E. A. Hamill, Orson Smith, John J. Mitchell 
and George M. Reynolds. 


FIRE LOSSES ENORMOUS 


Destruction of property by fire has become 
such an enormous item that it startles the 
financier. Last year the loss aggregated 
$238,562,250. in the United States and Can- 
ada alone, figures never before equaled ex- 
cept, in two instances, 1904 and 1906, when 
the Baltimore and San Francisco conflagra- 
tions materially inflated the totals. Aside 
from the ‘Chelsea conflagration in April, 
which destroyed property valued at $10,500,- 
000, there were no sweeping fires of any 
magnitude, but a steady stream of losses 








throughout the year and coming from ail 
parts of the country resulted in the un- 
usually large total for the year. 

The fire losses in this country and Canada 
during the last thirty-two years reached the 
enormous sum of $4,508,888,325, or an aver- 
age of $140,902,760 per annum. The increase 
in losses has been very marked in the last 
few years, as may be seen from the follow- 
ing table: 

1908 ... .$238,562,250]1892 ....$151,516,000 


1907 .... 215,671,250|1891 .... 143,764,000 
1906 .... 459,710,000|1890 .... 108,993,700 
1905 .... 175,193,800|]1889 .... 123,046,800 
1904 .... 252,554,050]/1888 .... 110,885,600 
1903 .... 156,195,700|1887 .... 120,283,000 
1902 .... 149,260,850]1886 .... 104,924,700 
1901 .... 164,347,450|1885 .... 102,818,700 
1900 .... 163,362,250]1884 .... 110,008,600 
1899 .... 136,773,200|1883 .... 110,149,000 
1898 .... 119,650,500|1882 .... 84,505,000 
1897 .... 110,319,650|1881 .... 81,280,000 
1896 .... 115,655,500/1880 .... 74,643,400 
1895 .... 129,835,700/1879 .... 77,703,700 
1894 .... 128,246,400|1878 .... 63,315,900 
1893 .... 156,445,.875'1877 .... 68,265,800 

Total for 32 years...... $4,508,888,325 


This destruction of property is without 
parallel in any country in the world, and as 
it continues from year to year without any 
indication of control, becomes a_ serious 
menace to the country’s progress. 

Underwriters who make a study of fires 
and their causes not infrequently ask the 
question: Do the factors which in the de- 
velopment of our civilization operate to in- 
crease the fire hazard, such as electricity, 
calcium carbide and the increasing use of 
gasoline, more than offset the factors devel- 
oped in the more extended study of fire en- 
gineering problems, such as better construc- 
tion, the increased use of sprinkler protec- 
tion and the proper safeguarding of the ex- 
posure hazard? 


e * 


NEW YORK BANKING REPORT 


Clark Williams, State Superintendent of 
Banks of New York, in his annual report 
submitted to the legislature, says that bank- 
ing conditions are sounder because of the 
panic. 

“The just punishment, whether through 
conviction, pending indictment or public con- 
demnation, of those using corporate credit 
for personal gain has,” he says, “had its mor- 
al effect upon others who through ignorance 
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or a misconception of the character of their 
trusts needed such'a deterrent. There has 
also come a keener appreciation of the re- 
sponsibilities of trusteeship to those having 
in their care the affairs of our financial in- 
stitutions. ‘There is evidence, too, of a grow- 
ing conservatism and a material change in 
the respect paid, not only to the law, but to 
the principles’ of sound banking. Greater ~ 
consideration is given to the character of as- 


sets in their relation to solvency.” 
Superintendent Williams calls attention to 


the encroachment on the business of the sav- 
ings banks of the State by State banks of 
discount and trust companies, as well as a 
growing tendency on the part of national 
banks doing business in this State to operate 
interest departments in competition with 
savings banks. 

Mr. Williams also discusses rates of inter- 
est paid ~by financial institutions in this 
State and suggests that minimum amounts 
be fixed upon which banks, other than sav- 
ings banks, may pay interest. He does not 
believe, however, that this principle should 
apply to localities in which no savings banks 
are located. He recommends legislation re- 
quiring institutions other than savings 
banks operating interest departments to in- 
form the public by appropriate notice that 
they are not savings banks. 

Payment of excessive rates of interest on 
deposits by institutions other than savings 
banks is criticised, the report saying that 
“there is no economic analogy which justifies 
a bank of discount in paying 4 per cent be- 
cause a savings bank in the same locality 
pays at that rate.” 


* * * 


Superintendent Williams, referring to the 
advantage of association of the banking 
power of New York City, says: 

“The events of the past year have clearly 
demonstrated the importance of such asso- 
ciation. It is to be regretted that up to the 
present time nearly one-half of the bank- 
ing power is still represented by institutions 
outside the New York Clearing House Asso- 
ciation. Whatever be the reason for this 
condition, it must be admitted that in the 
past the policy of the Clearing House, though © 
amounting to practical exclusion, was justi- 
fied. 

“The matter of association may not fall 
within the scope of legislative enactment, 
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but I cannot emphasize too strongly the 
value to the public of such association. The 
advantages contemplated lie not only in the 
convenience with which daily transactions 
are conducted, but in the assurance of mutu- 
al benefit and assistance to all worthy mem- 
bers in times of general panic. Had such an 
association of trust companies existed last 
vear, whether or not within the present 
Clearing House, the action finally taken by 
the then newly organized trust companies’ 
committee would have lessened to a great 
extent the general financial distress, and 
saved an unnecessary sacrifice of assets. The 
effective aid to solvent institutions in dis- 
tress administered through the medium of 
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Has the bond market run its course? This 
is a question that has been asked frequently 
and it, doubtless, is caused by the absorp- 
tion of the floating supply of high grade 
bonds on anything like a bargain basis. But 
there are excellent reasons for believing that 
the present strong demand for worthy in- 
vestment securities will and should continue 
for some time to come. 

During the last year there have been is- 
sued, according to the best authorities, at 
least a billion and a half of bonds, notes and 
stocks of railroad and industrial corporations 
alone. The securities of the national gov- 
ernment, states, counties and municipalities 
furnished some $400,000,000 more, or a total 
approximating $2,000,000,000. To this col- 
ossal sum the railroads contributed about 
$600,000,000 in bonds. In the face of these 
huge figures and the indifference, one might 
almost say repugnance, of the European 
markets to “Americans” is the interesting 
fact that the first of the year sees practically 
a dearth of high-grade railroad bonds in our 
markets. Even many preferred stocks have 
reached figures where neither price nor in- 
terest yield hardly offers as great attractions 
as excellent bonds of the second class, and 
indeed, it is toward these latter securities 
that the real investing public are now turn- 
ing their attention. 

The abundance of money resulting from 
last year’s industrial depression does not en- 
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this trust companies’ committee is convinc- 
ing proof of the fact. 

“No supervision over banking institutions 
can be more effective than that exercised 
by a committee of members of a voluntary 
association. Therefore I believe that proper 
restraint and discipline through such an or- 
ganization would produce respect for the 
regulations of the association and an adher- 
ence to the principles of sound banking. It 
should be pointed out that the present sys- 
tem by which one institution clears for an- 
other, as its clearing house agent, may at 
times involve serious dangers for both—dan- 
gers which would be eliminated if one asso- 
ciation comprised all worthy institutions.” 
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tirely explain the remarkable absorption of 
railroad bonds. There has grown up in the 
United States an exceedingly large body of 
well-informed, discriminating individual in- 
vestors—in fact, in no nation has education 
on this most important subject of safe and 
profitable investing been prosecuted on so 
extensive a scale as in the United States. 
Nor has instruction been confined to the old- 
er portions of the country. The middle West 
is as keenly alive to the situation and as 
well informed as is New England. 

The completion of the sale of $17,500,000 
of the 5 per cent first refunding bonds of the 
Denver & Rio Grande, which was 40 per 
cent over-subscribed; of the $3,000,000 Cen- 
tral Pacifie refunding 4’s, of the $30,000,000 
St. Louis & San Francisco 5’s and of the 
$2,500,000 Southern Pacific 4’s, all of which 
offerings were features of the week, leaves 
the market free of any considerable block of 
unabsorbed railway bonds and clears the way 
for subsequent offerings which it is known 
will not be long in coming. 

In addition to these there has been placed 
on the market during the month an issue of 
$6,000,000 of 41% per cent Massachusetts Gas 
Companies 20-year bonds at 9634. The West- 
chester County issue of $1,250,000 was taken 
at 104.5178 and immediately put upon the 
market. Besides this the American Piano 
Company is now disposing of $1,000,000 of 
7’s at 95. The other important municipal 








sale of the week was the Houston, Texas, 
4¥/,’s of which $750,000 were sold at a price 
with interest of 102.81. Mention should be 
made also of the Boston & Albany 4’s offered 
at 102% to the amount of $1,500,000. These 
transactions illustrate the general state of 
the outside market and give an idea of the 
volume of business in the first month of the 
new year. 

Refunding operations of note were the 6 
per cent Boston & Maine notes of $1,000,000 
exchanged for part of the recent issue of 
$11,700,000 bonds. Another refunding op- 
eration was the offer to the holders of $8,- 
000,000 of the Chicago & Western Indiana 
Railroad’s collateral trust 5 per cent notes 
for the 4 per cent consolidated bonds at a 
bonus of $25 cash. 

Quite the most important step in refund- 
ing was taken by the Pennsylvania Railroad 
Company at its recent directors’ meeting in 
asking the authorization of the stockholders 
for an issue of $80,000,000 bonds to retire 
the $60,000,000 of 5 per cent 3-year collat- 
eral notes which mature March 14, 1910. 
This forehanded procedure is natural under 
present conditions of the money market. 


YEAR’S NEW BOND ISSUES 
Railroad bond issues authorized during the 
year aggregated 1,212 millions; the amount 
distributed was 595 millions and those that 


were offered by the larger transportation’ 


concerns were promptly disposed of. The 
245 millions corporation short term notes 
that were authorized, awaiting an improve- 
ment in the bond market, were all issued, 
leaving a balance of 29%4 millions from the 
previous year’s creations to be distributed; 
the majority of these notes were converted 
into bonds. Stock issues authorized were 
182 4-5 millions; the distribution amounted 
to 120 4-5 millions. The total of railroad 
securities of all kinds authorized during the 
year was 1,640 millions and the emissions 
were 990%, millions. This result of distribu- 
tion seems quite encouraging, giving promise 
of like satisfactory disposition in the future. 

Industrial bond authorizations were 229 
millions, while issues were 197 4-5 millions; 
notes were authorized to the amount of 
25 4-5 millions, and 26 4-5 millions were is- 
sued. Stock authorizations were 295 millions 
and 2041-3 millions were distributed. The 


TREND OF THE BOND MARKET 


103 





total of all industrial obligations authorized 
was 549%4 millions and issues were 429 mil- 
lions. The aggregate of all securities author- 
ized, railroad and industrial, was 2,190 mil- 
lions; issues were 1,419 millions. It may be 
observed that large amounts of the issues 
were made necessary by maturing obliga- 
tions; in succeeding years refunding opera- 
tions will doubfless be important and provi- 
sion will have to be made for maturities. 
An analysis of the new financing for the 
year 1908 indicates that at least one-third 
of the capital obtained was applied to the 
liquidation of indebtedness incurred in previ- 
ous years; that means were obtainable for 
this purpose is encouraging. 


BOSTON AND MAINE BONDS 

The $11,700,000 414 per cent twenty year 
debenture bonds of the Boston and Maine 
Railroad Company, recently sold to a syndi- 
cate headed by William A. Read & Co., have 
been declared by Pierre Jay, commissioner 
of savings banks of Massachusetts, to be a 
legal investment for savings banks in this 
state. 


CHILE FLOATS A $15,000,000 LOAN 

Advices from London state that a Chilian 
loan of $15,000,000 will be issued in that city 
this week under the auspices of the Roths- 
childs. The issue price is 9644, with inter- 
est at 5 per cent. 





BANKERS BUY BOND ISSUE 


General first mortgage 5 per cent bonds 
of the Commonwealth-Edison Company, of 
Chicago, to the extent of $10,000,000, were 
sold on December 30th by the company to 
Chicago banks. The bonds were purchased 
by the Illinois Trust and Savings Bank, the 
Merchants Loan and Trust Company, the 
Northern Trust Company, the First Trust 
and Savings Bank, the Harris Trust and Sav- 
ings Bank, N. W. Halsey & Co., and Russell, 
Brewster & Co. Of this issue $2,500,000 were 
four times oversubscribed in fifteen minutes. 


MUNICIPAL BOND SALES 
During the last month of the old year 
sales of municipal bonds aggregated $23,- 
366,131, according to the Financial Chronicle. 
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We do not include in this total $773,458 of 

temporary loans, $962,770 of Canadian loans 

and $14,500,000 general fund bonds of New 

York City. The sale of $30,000,000 Panama 

Canal bonds by the United States govern- 

ment also took place last month. As these, 

however, cannot be termed “municipal” 

bonds, they are omitted from the table. 

The largest and most important issues 

placed during December were: Five million 

dollars 4s of New York State, sold on a 

basis of about 3,507 per cent; $1,050,000 

4%s of Los Angeles County, California, on 

a basis of about 4,176 per cent; $1,000,000 

3428 of Baltimore, Md., at 92 and interest, 

and $1,000,000 4s sold by the Chicago, II1., 

sanitary district, on a basis of about 3,874 

per cent. The aggregate for December, as 

well as for the twelve months for a series of 
years, is shown in the following table: 

December. 

$23,366,131 

13,718,505 

21,260,174 

8,254,593 

9,935,785 

13,491,797 

11,567,812 

15,456,958 

22,160,751 

4,981,225 

7,306,343 

17,855,473 

10,664,287 

8,545,804 

13,486,374 


Twelve mos. 
$309 806,252 
227,643,208 
201,743,346 
183,080,023 
250,754,946 
152,281,050 
152,846,335 
149,498,689 
145,733,062 
118,113,005 
103,084,793 
137,984,004 
106,496,060 
114,021,633 
117,176,225 
17,306,564 77,421,273 

3,297,249 88,823,515 

It will be seen from the foregoing that 
the total of the sales for the year 1908 
was largely in excess of that of any other 
year. The next largest total, reported in 
1904, is exceeded by more than $59,000,000, 


while the increase over the amount for 1907 


MONTHLY 


is more than $82,000,000. New York City’s 
output for the year was $73,340,859, as 
compared with $79,100,195 in 1907, $57,- 
052.175 in 1906 and $41,210,934 in 1905. 
This does not melude any of the revenue 
bonds, which, being temporary obligations in 
the nature of floating debt, we disregard, nor 
does it include “general fund” bonds. 

The amount of the sales for 1908 is $309,- 
806,252, as against $227,643,208 in 1907, 
$201,743,346 in 1906, $183,080,023 in 1905, 
$250,754,946 in 1904, $152,281,050 in 1903, 
$162,846,335 in 1902, $149,498,689 in 1901 
and $145,733,062 in 1900. It is important 
to bear in mind that temporary loans, New 
York City revenue or “general fund” bonds, 
or sales made by places not located in the 
United States, are never incorporated in our 
totals. We reported during the year $161,- 
828,347 of temporary loans, $85,834,473 of 
Canadian loans, a $30,000,000 Panama Canal 
loan and $14,500,000 general fund bonds of 
New York City, all of which have been ex- 
cluded. With all of these incorporated the 
1908 total would be increased to $601,969,- 
072. 

The following table shows the monthly 
output in each of the years 1908 and 1907: 
January $10,945,968 $10,160,146 

60,914,174 37,545,720 
18,933,083 10,620,197 
21,451,859 19,909,004 
25,557,331 15,722,336 
31,646,064 21,390,486 
21,214,678 16,352,457 
18.623,046 20,075,541 
34,496,814 47,947,077 
14,077,029 9,793,358 
28,580,075 4,408,381 
23,366,131 13,718,505 


September 
October 
November 
December 


$227,643,208 
$18,970,267 


- $309,806,252 
Average per month $25,817,188 


AMERICAN INSTITUTE GLEANINGS 


Chicago Chapter, American Institute of 
Banking held its eighth annual banquet Sat- 
urday evening, January 23, at the Audito- 
rium hotel. Prof. J. C. Monaghan of St. 
John’s College, Brooklyn; and principal of 
the Stuyvesant Evening Trade School, New 
York City, was the principal speaker, re- 
sponding to the toast “America a Land of 
Opportunity.” George A. Jackson, president 


of the Chapter, was toastmaster, and Prof. 
David Kinley, Ph. D., LL. D., director of the 
University of Illinois at Champaign, was 
also a speaker. 

The Rev. A. Eugene Bartlett, minister of 
the Church of the Redeemer, gave the invo- 
cation and responded to the toast “Saving 
the Waste.” Other speakers and their toasts 
were D. A. Moulton, vice-president Corn Ex- 























change National Bank, “Observations;” 
Franklin L. Johnson of St. Louis, president 
of the American Institute of Banking, “The 
Institute;” Alexander Wall of Milwaukee, 
“Productive Education and the Institute 
Degree ;” and H. R. Ross of the First Nation- 
al of this city, “Human Nature a Study.” 
Chicago chapter, American Institute of 
Bankers, is preparing for a season of debates 
and lectures. The latest project included in 
the educational propaganda is a mock ses- 
sion of the House of Representatives at 
which a speaker will be elected, committees 
and officers appointed and a message from 
the President will be read. Professor Good 
of the University of Chicago has just com- 
pleted a series of interesting and instructive 
lectures on “The Commercial and Social Sig- 


nificance of Wheat.” 
* * 


R. R. Clabaugh, president of the St. Louis 
chapter of the American Institute of Bank- 
ing, has resigned as private secretary to Ju- 
lius S. Walsh, chairman of the board, and 
Breckinridge Jones, president of the Missis- 
sippi Valley Trust Company. After a serv- 
ice of sixty years with the trust company, 
Mr. Clabaugh becomes connected with Aug- 
ust Schlafly & Sons, commercial paper brok- 
ers in the Third National Bank building. He 
is succeeded by his assistant, Thomas J. 
Kavanaugh. - 

At a meeting of the Kansas City bank 
clerks a local chapter of the American Insti- 
tute of Banking was formed, its object being 
the education of its members in banking 
thethods, and the discussion of financial ques- 


Representatives from many banks both 
state and national, recently met at Reno, 
Nevada, and organized the Nevada Bankers’ 
Association. The following officers were 
elected: President, F. M. Lee, cashier of the 
Nixon National, Reno; vice-president, John 
Henderson, president of the Henderson Bank- 
ing Company, Elko; secretary, George Tay- 
lor; treasurer, Fred Grob, cashier of the 
farmers and Merchants National, Reno. W. 
J. Harris, vice-president of the Carson Val- 
ley Bank, Carson City, and O. J. Smith, pres- 
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tions. C, A. Huff was elected president, P. 
A. Adams, vice-president; E. W. Stilwell, 
secretary, and D. K. Snyder, treasurer. ; 
Seventy-five members of the Omaha Chap- 
ter of the American Institute of Banking, 
held a session at the Commercial club recent- 
ly at which W. B. Hughes, president of the 
chapter and secretary of Nebraska Bankers’ 
Association, and Bert Wilcox, assistant cash- 
ier of the Omaha National Bank, spoke and 
Mr. Henry Yates delivered a most interest- 
ing talk on banking. 


The Denver chapter of the American Insti- 
tute of Banking plans to open comfortable 
club rooms in one of the downtown buildings 
and establish a library, both technical and 
recreative. The following are the new com- 
mittees: Program—Page Lawrence, C. D. 
Williamson, H. B. Snyder. Publicity—G. A. 
Askling, J.T. Pickett, O. E. Crabill. Educa- 
tional—C. I. Deardon, W. O. Bird, H. M. 
Sammin. Entertainment—J. N. Hansen, U. 
P. Reed, R. J. Baker. Finance—J. B. Lippet, 
A. B. Olson, George M. Hauk. 


The St. Paul Chapter of bank clerks re- 
cently indulged in a facetious subject for de- 
bate for the entertainment of their women 
friends at the annual social meeting when 
they discussed the subject: “Resolved, that 
bank clerks should not be permitted to mar- 
ry on a salary of less than $1,000 a year.” 
We do not know what the fair ladies thought 
of this argument, but as we note that each 
guest was afterward presented with a box 
of candy, it would appear as if the St. Paul 
clerks had made good. 


ident of the First National of Rhyolite were 
chosen for the executive council. 

The executive council of the California 
Bankers Association met in San Francisco a 
few days ago and -decided that it would be 
impracticable to accept the invitation of the 
Seattle Clearing House Association to meet 
in Seattle in conjunction with the associa- 
tions of Oregon, Idaho and Montana June 
24th, 25th and 26th. The reason assigned is 
that important business must be attended 
to at a meeting which will.be held at Hotel 
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Del Monte, May 27th, 28th and 29th. De- 
spite the decision it is anticipated that there 
will be a large attendance at the convention 


MONTHLY 


from California. All of the leading banks 


doubtless will be represented and 
Eastern visitors are expected. 


many 


NOTES OF INTEREST TO BANKERS 


Early in January the American Trust and 
Savings Bank of Chicago took over the as- 
sets of the Mutual for liquidation. This was 
a voluntary act on the part of the Mutual 
Bank, which was started a few years ago 
on a profit-sharing plan and had not proved 
a success so far as its stockholders are con- 
cerned. 

The combined statements of the First Na- 
tional Bank of Chicago and the First Trust 
and Savings Bank shows aggregate loans 
and -discounts Jan. 1 of $65,045,062 in the 
First National Bank and $16,728,056 in the 
First Trust and Savings Bank. The net profits 
earned by the two banks disclose an aver- 
age of 11 1-3 per cent net on the capital, 
surplus and accumulated earnings. The bond 
accounts amounted to $7,999,576 in the 
First National Bank and to $11,432,998 in 
the First Trust and Savings Bank. From 
the standpoint of earnings the year’s work 
has averaged up satisfactorily between the 
two banks. It enabled the directors after 
paying the usual dividend of 12 per cent on 
the stock of the First National Bank to add 
$483,075 to its profit and loss account. The 
net profits for the year in the First Trust 
and Savings Bank, amounting to $850,386, 
made it possible to'add $1,000,000 to sur- 
plus account, making the latter equal to 
the capital and to leave a balance of $205,- 
430 at the credit of profit and loss account. 

Settlement of the affairs of the Vigo 
County National Bank of Terre Haute, Ind., 
which closed its doors in July, 1905, appears 
to be in sight. A decree has been entered in 
the federal court in the case of Charles S. 
Andrews, as receiver for the bank, against 
Benjamin G. Hudnut and others. The de- 
cree embraces the provisions -of a proposi- 
tion that had been made by the defendants 
to the receiver. Shortly after the bank 
closed its doors fifty per cent of the depos- 
itors was paid. Since then small per cents 
have been paid several times, making a total 


of ninety. It is understood that there will 
now be more tif&n enough money in the 


hands of the receiver to pay off the remain- 
ing indebtedness of: the bank. The small 
portion which remains will be divided 
among the stockholders. The stockholders 
believed until recently that it would be nec- 
essary for them to pay an assessment in 
order to repay the depositors. 

Joseph R. Paull has tendered his resigna- 
tion as vice president of the Bank of Pitts- 
burgh National Association. It was an- 
nounced some time ago that he would not 
be a candidate for re-election for president 
of the Guarantee Title and Trust Company. 
Mr. Paull will give his attention to the new 
banking firm of Joseph R. Paull & Co. He 
is president of the Homewood Peoples Bank 
and vice president of the Rail and River 
Coal Company. Mr. Paull was for eight 
years cashier of the City Deposit Bank, 
Pittsburgh, and in 1903 became president of 
the Iron City National Bank, and the fol- 
lowing year was instrumental in bringing 
about the consolidaton of the latter insti- 
tution and the Merchants and Manufactur- 
ers National with the Bank of Pittsburgh 
National Association. 

The Merchants National Bank of Philadel- 
phia report total deposits of $13,225,162; 
loans and discounts, $10,140,970; and cash 
resources, $5,009,391. The capital is $1,000,- 
000 and the surplus and undivided profits, 
$875,198. 

The National Press Intelligence Company 
of New York has issued a supplement to the 
Bond Buyer, pertaining to street railway’ 
and railroad securities. This railroad secur- 
ities supplement is distinctively and exclu- 
sively original, both as to form, arrangement 
and basic matter. It shows the investment 
laws of all the States, all railroad and street 
railway securities legalized alphabetically by 
States and alphabetically by companies, and 
by companies shows each security, with the 
rate, due date, amount, and States in which 
each security is legal, together with rate of 
dividends for ten years, location and descrip- 
tion of property. 
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A ten-pound note of the English colony of 
New York, issued February 16, 1771, 137 
years ago, and before the Declaration of In- 
dependence, has been presented to Comp- 
troller Metz of New York, with a request 
for payment. He has been staggered by the 
figuring of his experts, who make out that 
if the city is obligated to redeem the note 
with compound interest to date it will have 
to fork over something like $39,000. ‘The 
comptroller has asked the corporation coun- 
sel for legal advice. 


The Missouri Savings Bank of Kansas 


City moved into the Scarritt building, to re- 
main there while a building of its own is 
put up. The bank will have the southwest 
room of the building, entrance on Ninth 
street. The place is to be handsomely fitted 
up in Italian marble, and it will have all the 
attributes of a modern banking establish- 
ment. 

N. S. Gandy, vice-president of the Colorado 
Springs National Bank, has sold his hold- 
ings to other stockholders in the bank, and 
has gone to San Diego, California. 

The banks of Colorado Springs have on 
deposit a total of over eleven millions or 
nearly a million more than two months ago, 
The six banks included are the Exchange 
National, First National, El] Paso National, 
Colorado Springs National, Colorado Sav- 
ings Bank and the Colorado Title and Trust 
Company. 

The First National Bank building of Den- 
ver, to occupy five lots on the southwest 
corner of Seventeenth and Stout streets, 
will be in the construction stage in six 
months, according to a statement made by 
John McDonough. The details of the ninety- 
nine-year lease on the ground have been 
closed and the papers signed. The building 
will be twelve stories, will conform in every 
particular with the new building ordinance 
and will cost about $800,000. 

The Denver National Bank for the year 
now closing has made a record that is ex- 
ceeded only by seven other national banks 
in the United States for the same period of 


time, having earned net 35.47 per cent of . 


its entire capital stock. The record for the 
other Denver banks is unusually good. The 
Capitol National added $52,614 to its sur- 
plus since December 3, but did not pay any 
dividends. The Colorado National increased 
its surplus by $177,396 and the United 
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States National made a gain of $105,355 in 
net profits during the same period of time 
and added the entire amount to its surplus 
account without paying any dividends. The 
Denver National earned $177,396, out of 
which it paid a dividend of 12 per cent to 
its stockholders. The percentage earned by 
the Denver banks during the last year is as 
follows: Capitol National, 17.53; Colorado 
National, 15.25; Denver National, 35.47; 
United States National, 30.10; and Central 
National, 11.51. 

Bank Commissioner Albright issued a state- 
ment December 1 showing that stockhold- 
ers of Kansas state and private banks re- 
ceived 11.88 per cent in dividends on their 
stock during the past year. Of the 737 
banks, 493 only paid dividends. Most of the 
others were either new banks or passed divi- 
dends for some reason. The average divi- 
dend of the 493 banks was 17.97 per cent. 
Ufficers of banks received $1,097,000 in sal- 
aries or .842 per cent of the banking capital. 
Bank taxes aggregated 1.81 ner cent of the 
total capital. The gross earnings on the $12,- 
600,000 capital were $5,600,000 or 44 per 
cent. More than $600,000 was paid by banks 
as interest on deposits. Dividends aggre- 
gated $1,500,000. 

The Kansas Bankers concede that a bank 
guaranty law will be enacted by this leg- 
islature. Many of them are strongly op- 
posed to a law which will give the state 
absolute control of the guaranty fund, but 
would not oppose guaranty if the bankers 
were to have absolute control of the fund 
under the supervision of the state. 

The Philadelphia Savings Fund Society, 
the Western Savings Fund Society, the Ben- 
eficial Savings Fund Society and the Saving 
Fund Society of Germantown have increased 
their interest on deposits from 3% to 3.65 
per cent per annum. The new interest rate 
dates from the first of January and will af- 
fect 350,000 depositors with total deposits 
of about $132,000,000. The rate means a 
penny:a day interest on each $100, and is in 
line with the purpose of these institutions 
to give their depositors the benefit of the 
highest rate compatible with sound invest- 
ments and the maintenance of an adequate 
surplus. 

The shareholders of the Western Bank of 
Canada have approved the terms under which 
that bank will be absorbed by the Standard 
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Bank. The resolution was carried by a vote 
of 5,116 shares to 104. It approves of ac- 
cepting $160 a share from the Standard 
Bank with 8 per cent interest from Oct. 1, 
the sale to include the good will and assets 
of the bank and the surrender of the charter. 
The Standard Bank benefits by the accession 
of $1,000,000 of deposits and the addition of 
twenty-six branches. None of these is dupli- 
cated by the present branches of the Stan- 
dard, which therefore will have ninety-six 
branches. It is expected that the deal will 
be closed up in about six weeks. 

The consolidation of the Anglo-California 
Bank, one of the oldest institutions on the 
coast, with the London-Paris National, for- 
merly the London-Paris and American Bank, 
was announced January 8. The Anglo-Cali- 
fornia is one of the strongest institutions in 
San Francisco, the Seligmans of New York 
backing it. It was incorporated April 4, 
1875, its founder being the late P. N. Lil- 
ienthal, who was married to one of the Selig- 
mans and who went to California as the rep- 
resentative of those bankers. The authorized 
capital stock of the corporation is $6,000,000 
and is subscribed to $3,000,000. The capital 
of the London-Paris National is $2,000,000. 

The consolidation of the Merchants Na- 
tional and the United States National be- 
came.effective Jan. 1 at San Francisco. It 
started under the title of the Merchants 
National. At a meeting of the stockholders 


of the United States National a resolution 


was passed placing their bank in liquidation 
and approving of the consolidation with the 
Merchants National. 

Charles O. Patch, vice-president of the 
Cleveland Trust Company, Cleveland, Ohio, 
has resigned that position in order to accept 
the active vice-presidency of the Security 
Trust Company of Detroit. 

The action of the Mercantile Trust Com- 
pany in organizing the Mercantile National 
at St. Louis came as a surprise. The new 
institution will be owned by the Mercantile 
Trust Company. It will have a capital of 
$1,000,000 and a surplus of $500,000. The 
capitalization will be derived from the trust 
company’s surplus and undivided profits. 
The bank will be located in the trust com- 
pany’s building. Festus J. Wade, president 
of the trust company, will also be president 
of the bank. 

The plans for the new bank building to be 
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erected by the London-Paris National, at 
Sansome and Sutter streets, San Francisco, 
have been accepted by the directors. The 
building will be one story in ‘height, and will 
be of granite and steel construction. Pend- 
ing the erection of the new structure the 
London-Paris National will occupy the First 
National bank building at Sansome and 
Bush streets, having leased the property for 
ten months. 

The Traders National of Spokane has de- 
clared a semi-annual dividend of 8 per cent 
on its capital stock of $600,000. This is its 
twenty-sixth semi-annual disbursement, 
which now aggregates $1,034,500. An 8 per 
cent dividend was declared on July ist of 
last year. 

No further progress has been made with 
reference to the formation of a large state 
bank in Minneapolis, to serve as a central 
reserve station for the state banks of the 
state, aside from the general consideration 
of those interested. The active promoters 
have returned home and will resume nego- 
tiations shortly mow. There is a great deal 
of favorable comment to the plan of a 
$1,000,000 state bank, as well as some which 
is not so favorable, in business circles. 

Plans have been made for more than doub- 
ling the size of the Exchange National of 
Spokane, at the corner of Howard and Riv- 
erside. Instead of a building sixty feet 
square, which is the size of the present 
structure, the new building will cover.all the 
ground’ belonging to the bank, making a 

‘structure 90 by 90, ten stories in height. 
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PURE OLIVE OIL The “McNALLY OLIVE OIL” is guar- 
Ge the Windecmere Rench, La Mirada, anteed absolutely pure and each bottle has a 


eon guarantee label. 
re ° 
galerie, med by the eine of Andrew it your grosor or drugyst cannot supply 
trees, from the fruit of which is made, on YU, send direct to us and we will prepay the 
the ranch, the McNALLY OLIVE OIL. freight or express charges on all orders for 
The olives are carefully selected and three large bottles or more. 
crushed in a modern olive mill, under the Large 22-02. bottle 
supervision of a practical chemist, producing Small 11-oz. bottle . 
an oil absolutely pure and of delicious flavor Case of 12 large bottles 
It is — and —e- and free from any Sain i Sk ec bakit 
taste of grease or oil. 


A recent publication says: Address, 
waieee “Too hundsed aeomee bante 2 Se WINDERMERE RANCH, 
seilies (France), where it enters into the famous Rand-McNally Building, 


olive oil of commerce. A little peanut oil gives it 
that greenish tint.” CHICAGO 





Your Banking Business and Correspondence 
is Solicited by the 


BANKS anp BANKERS 


REPRESENTED IN THIS LIS 


The Banks listed may be relied upon as being 
prompt in the handling of all business received 


Names given in this list are also Advertisers in the RAND-MCNALLY 
BANKERS’ DIRECTORY — ORIGINAL BANK “BLUE BOOK” 


Tewn, County Name of Beak 


Birmi 


¢ 


— ; G 


ALABAMA. .- 





§ State + Priv Est. SPECIALTIES 


’83| Collections and correspondence solicited. 


$| State Depesttory. Banking in allite Branches. Your 

U3} items and collections on Birmingham especially 
solicited. Try us. 

92} We make a specialty and have unequaled tacilities 
| poadiing your items and collections tor this 

ocality. 


CITY BANK & TRUST GO. ---£°99 Tgae Spetemee and Seuth Mississippi cellections se- 


ri Hecti i fal attenti d 
LEINKAUF BANKING CO. $°83) Celtoctions stven special attention and remitted for at 


71; W liect all Alab lorid a 
PEOPLES BANK sds items at actual _— Wlovids, ani Miesuntegs 


107; Special attention te collections. Remit free fi 
ALABAMA BK. ATRUST 60.50%) Special attention to collections. Remit free face ot 
es transacted, 
' Jollecti h th nal att 
EXCHANGE NAT'L BANK st ‘inte ise reutit on day" at parment. an — 
or t nkers, a co t 
FOURTH MATIONAL BARK -..'01) Asconnts voaualed facilities for making collections. 


‘ oR Alab it licited. W t 
MEW FARLEY WAT'L BARE..."0| Yo07 Ae erry CiaiSne (Sasa "amt SB Recount 


¥ 1 banki busi d 
PEOPLES BANK BTRUST 60.9102) Tranenct 9. goer at ee, Rear enane t= Four 


SELMA WATIONAL BARK----'04 Collections given special attention and remitted fer 





ye ~— 


ARIZONA. 





| PHOENIX BATIONAL BANK....22 Special facilities fer making collections in Arizona. 
| 
* | Onion BANK & TRUST CO. .8°04 We dea gen ral Reaking business and invest trust 


«| wecece-eeeeee-.§'88| Collecti ceiv, fal and prompt attenti a 
| VALLEY BANK Sina eee 


BANK OF ARIZONA er Olden’ pank, in Arizona; facilities the best. Rates rea- 
so 


(Yavapai) mable. We want to serve you. 


| FARMERS & MCHTS. BE.---$'92 Collections a special feature; prompt returns; lowest 
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ARKANSAS. 


= eee 


Town, County |s score, “SUCRE Benk at. SPECIALTIES 


SRE 


AMERIGAN NAT'L BARK *87| Special attentien given to collections. Lew rates. 
ompt returns. 


FORT SMITH BANK & TRUST) Transact a general banking and trust company busi- 
66. g°63|} ness. Send us your collections. 


HOPE NATIONAL BANK "93 aoe to our care will receive 
EXGHANGE NATIONAL BANK. °82} We solicit your Arkansas collections, particular! 
your Little Reck items. Correspondence invited. 


FS Sa SS RES EEE DIE SE SE 


STATE NATIONAL BANK --..-°03| Largest paid up capital of any bank in Arkansas. 
Send us your banking business. 
CITIZENS BANK §°87) Unexcelled facilities fer handling Arkansas business. 
Cellections promptly made. 
CALIFORNIA. 
THE OLD BANK Send_ as yeur items on Hanford direct, We make 
ST NATIONAL BANK he nonpunse of all: needing banking facilities solicited 
FIR Immediate attention given to all collections. Corres- 
pondents in all leading cities. 
AMERICAN NAT'L BANK 08) Special attentien given te cellections and remit 
premptly in any exchange desired at lowest rates. 
CITIZENS NATIGHAL BANK -’90 Cotectione a specialty. We remit promptly at loweni 
Be 
Special collection d t L t bank i 
CAREERS S MEROUANTS | Octal cea Uareeeden tones * 
FIRST NATIONAL BANK *82 Laraest Nat. Bk. in Seuthern Californian. Unexcelled 
facilities for making Pacific C t cellecti . 
LOS ANGELES TRUST 6O....s'02| A general banking and trust business transacted. 
Banking in all its b hes. Forei 
OUTED - STATES NATIONAL i's} exchange bought and sold col lections carefaily made. 


PASADENA NAT'L BANK "5 The lazpest capital and surplus of eny bank ‘in city. 


onsaspecialty. Prompt attention toall bank- 
ing matters. 


UNION SAVINGS BANK $°95 Banking in alll ite branches. Collections will receive 
BANK OF SONOMA CO. $°66| Oldest Bank in Petaluma. Send us your collections 
Glaser end lonnees una te seunty, Collectd 
, ank in county. ollections a 
FIRST WATIONAL BANK ® specialty. Conrespondence invited. 


San Bernardino. -. We respectfully invite your business. Special atten- 
(San Bernardino) FARMERS EXORANGE WATIONAL tion given to collections. 


HANTS HAT. BANK ----°93|.We respectfully invite your business. Special atten- 
- tion given to collections. : 
7 FIRST WATIONAL BANK 70| Business and geenenesetence selicited; prompt 


mowran-nieptnn tenvaan memes 


attention to collections. 


Special attention te bankers’ collections. 


United States Depesitory. ‘‘Careful attention given 
to all collections sent us.”’ 


This bank endeavors to give prempt, faithful, and 
intelligent attentien teall bus’ mess received. 


t largest Bank in San Jeaquin Valley. . 
Moctions ecliited, = "os Jenauin Valley. Oot 


Send us your Boulder items direct, quick returns, 
lew rates. 


GAPITOL MATIONAL BANE..." Collections, td. Gouiproantnctecmalateaaae 


, d 
SOLORADO RATIONAL BARK.’01| Collections and other business intrusted to th\s bask 


OENVER BATIGNAL BANG-...'84 Orecites gttention given tecellections. Correspendence 


FIRST RATIONAL BARE: 95, Prempt attention given te all Western collections 
OnITED STATES SATION AL by s. Depository - All collections on this territory and 
BAR F 


othe Pacific Coast. Also other business intrusted 
Bert oe eb te this Bank will receive prompt cattaclen Corre- 
spondence invited. 


FIRST RATIONAL BANK .-...."71 Milne efbankine.. Callectlons a =p edaltye 
MERCANTILE WAT'L BANK..'80) URNe ds for Pueble and vicinity for prompt attention 
and remittance, at a moderate cost. Try us. 


a re ac acomeeee 










REPRESENTATIVE BANKS 


CONNECTICUT. 










Name of Bank SPECIALTIES 
Town, County | § State t Private Est. 







ATUA NATIONAL BANK------ *57| Special attention givento Hartford collections. 
| 





“ “ 





m ."83| Collecti th busi t ill recei 
PARIS. & (ESR. HAT'L BK..'s0 Conssos. carefel, aud peracaal atvention,” ot 


' 





DELAWARE. , 


NATIONAL BANK WILMINGTON 
AND BRANDY WINE--------- *10 






Wilmington ...... 
(New 


Collections on this city and State remitted fer 
Castie) 


promptly at lowest rates. 


















FLORIDA. 


Poe coence | FIRST NATIONAL BANK ------ ™ Prompt attention to collections and correspondence. 





GEORGIA. 


....-----| PLANTERS BANK----------.- §°92) Your banking business respectfully invited. 
as ; PLANTERS BANK 







tea Sains 80) Desi ted D it for the State ot Geor a 
AMERICAN NATIONAL BARK ‘0 City of. Atlanta. Collection facilities natok 


aveckete ATLANTA NATIONAL BANK -.°65| Your banking account and Atlanta also Georgia items 


and collections invited. Wecollect direct at a moder- 
‘ 26 ate char 


ze. 
or FOURTH MATIONAL BAME...."0) PRITicneS Fgrstehas Senree.cotections om all potnes 


— LOWRY NATIONAL BARK..w| Oboe bank ts ANE cistaullsheg 220}: U8 


aeatakede Collecti tl d fully attended ¢ d 
THIRD MATIONAL BANK... "0} CovvetHeutrar'en acy of parment.” “rvonsed fo am 


: "L BANK OF ATHENS-.---. °66| All collections entrusted to our care will receive 
(Clarke) NAT'L BANK OF ATHENS ‘prompt attention. Remitiances made at lowest rates. 













} 
Auguste ..----;--|WAT'L BANK OF AUQUSTA...'0) CEES! S359,000. Surplag, and singiyjded prefs 
Columbus......... HAT’L BANK OF COLUMBUS.."76) United States Depository. 
(Muscogee) 
SF ssee eens “ | THIRD WATIGNAL BANK------ °g6| Collections a specialty. Wejactually remit the day we 
Seger? FOURTH NATIONAL BANK-....'06 Uniood feates Depository, Mercantile cellections a 


ser ais | SAVANNAN BK. & TR. €0,..900) ASconmis of Ran .eniticetfor ualttng sliced 


Sf eenw anes “ TSAVANNAH TRUST GO.- ----8°02] Collections promptly accounted for. 











ILLINOIS. 








os i d and 
‘ities PITILENS WATIONAL BANK--'0) Te. titvont‘attontion co afl Guslnens received: ” 
fi .72| Collection 
Aare ceigs [OLD SECOND MATIONAL BK. -"H) COD sively at lowont vates, Correapondence selietteds 


ne FIRST RATIONAL BANK ------ "65 en Jt t ede Collections selicited and 


Pei FIRST WATIORAL BANE ----- 64 CoBestiove. Rave the personal attention ef an efficer 
Caen css FURST MATIOBAL BANE -....10) TRAg eens Solsmcion” co Si banieass’fossttey sad t= 


ME ioe BATIONAL BK. GF GARMI --1900 Coferious have the personal attention ef an officer 


aac ABERIPAR TRUST & SAVINGS Aqsogate tte and Bankers solicited. Cerres- 


seeeeene “ [BARKERS RATIONAL BARE -.°@) Banking tn, ot Se oie. | joctions, and tee me- 


eee awe cen come ceen coos 









East St. Louis.... 
(St. Clat 


Farmer City 
(De Witt) 


Galesbur; 
© itnod 


Jacksonville 
(Morgan) 


---| FIRST NATIONAL BANK 91) 
‘CENTRAL ILLINGIS STATE BE.) 


Monmouth 
(Warren) 


Mount Vernon --. 
(Jefferson) 


Murphysboro 
— Jackson) 
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“a Est. SPECIALTIES 


| Accounts of banks and bankers received apon liberal 
02) «terms. 


. --'64; Solicits your account. Liberal treatment, modern 
COMMERCIAL NAT'L BANK | methods—financial strength. P 


, f bank d bank licited. Colleeti 
CONTINENTAL MAT'L BANK-- = aasatehs made and promptly accounted for. Ss 


GORN EXCHANGE NAT. BK. --'70 We respectfully invite your business. 


Has the same facilities for reserve deposits as any 
838 ether Chicage bank. 


63 Collections carefully made and proceeds promptly ac- 
counted for on mederate terms. Accounts of banks 
andbankers, merchants, and corporations solicited. 


FORT DEARBORN NAT'L BK.- 8?) We invite your account. Collections handled at mod- 
| erate terms. 


MERCHANTS LOAN & TRUST Banking in all its branches. Accounts of banks, bank- 
COMPANY BANK §’57| ers, and others solicited. 


WATIONAL BANK OF THE RE- Having facilities that are as good as the best, we can 
PUBLIC 91) economically collect all over the west and northwest. 
NATIONAL CITY BANK '0i| Excellent collection facilities. Liberal par list te all 
correspondents. We attempt to take care of eur 
customersat alltimies. Your account invited. 
COMMERGIAL TRUST & SAV-) with the best of facilities for the transaction of every 
imaS BANK $03, branch of banking business. Collections solicited. 


| “ 
SOUTHERR HLLINGIS MATION) Ger ea Bank in East St. Louis. U. 8. 


Collections havethe personal attention of an officer 
| of this bank. 


OLD FIRST NATIONAL BANK *74 


ae Hg TRUST & SAVINGS, General Banking. Send us your business. 


‘64| Successors to First National Bank. Collections given 
F. G. FARRELL & CO. 7 special attention. Correspondence invited. “ 


71| Collections given special attenti d remitted for 
WILL COUNTY NATIONAL BK. | promptly at lowest rates. Correspondence solicited. 


Collections have the personal attention of an officer 
of the bank. 


| Collections have the personal attention ef an officer 
of this bank. 


| PEOPLE’S SAV. BK. & TRUST| Oldest Savings Bank in Rock Island County. Collec- 
$57, tionsa specialty. 


Oldest and largest Bank in Warren County. Special 
70! “attention given to collections. 


: .. 01) Collecti ‘ 
, THIRD WATIONAL BANK----. °01 or te eve the personal attention of an officer 


| FIRST RATIONAL BANK 89) Collections have the personal attention of an officer 


FIRST NATIONAL BANK --...’62 Collections have the personal attention of an officer 


65) Coltectiqns have the personal attention of an officer 


Send us your collections on Peoria and vicinity direct. 
We make quick returns; low rates, 


Collections have the personal attention of an officer 
of this bank. 


| General banking. Send us your collections. 


“U.S. Depositary.”” We make collections a specialty 
and remit on day of payment. 


THIRD HATIONAL BANK Oldest National Bank in Rockford. Collections given 
special attention. Correspondence invited. 
SALEM NATIONAL BANK--..°70| Collections have the personal attention of an officer 
of this bank. 


Oldest Bank in Illinoi Cellecti 1 
CPEINGFIELD MARINE BANE. attention and Temitted 4 ‘or on day of e.g... 





; FARMERS BATIONAL BARK 1900 Collections have the personal attention of an officer 


of this bank. 





Town, County 
reson 
_ (Madison) 


buro 
Anburt pe Kaib) 


Columbia City -.. 
Whitley) 


Connersville 
(Fayette) 


Crawfordsville -.. 
(Montg.) 


(Hendricks) 


Elkhart 
(Etkhar t) 


REPRESENTATIVE BANKS. 
INDIANA. 


Name of Bank 
+ Private 


§ State Est. 


ANDERSON BANKING GO. -.+'90 
CITY HATIONAL BANK 02 
FIRST MATIONAL BANK "86 


FIRST NATIONAL BANK ‘74 


FAYETTE MATIONAL BANK. --'02 
FIRST MATIONAL BANE "64 
FIRST NATIONAL BANK "68 
OLD ADAMS COUNTY BANK-$°74 


ST. JOSEPH VALLEY BANK $72 
MERGANTILE NAT'L BANK-.-"07 


FIRST NATIONAL BANK "68 


AMERICAN NATIONAL BANK.‘02 
FIRST NATIONAL BANK 


CITIZENS’ WATIONAL BANK--”71 
FIRST NATIONAL BARK 
HUNTINGTON CO. BANK 


03 


$87 


3:| AMERIGAN HATIONAL BK.---°01 


COLUMBIA MATIONAL BE.---'01 
FLETCHER NATIONAL BANK--'39 
MERCHANTS NAT'L BANK ---'65 
MERCHANTS WAT’L BANK---°91 





SULLIVAN STATE BANK --.-9°97 


FIRST MATIONAL BANK 64 


STATE BE. OF WARSAW --§'63 


SPECIALTIES 





A thoroughly organized collection department. 


Cel- 
lections receive prompt attention. 


Collections have the personal attention of an officer et 
this bank. 


Collections have the personal attention of an officer ot 
this bank. 


’ 


With the best of facilities tor the transaction et every 
branch ot banking business. 


Collections have the personal attention of an officer et 
this bank. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; do a general bank- 
ng and exchange business. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


Collections receive prompt and careful attention. We 
remit on day ot payment for all items sent us. 


Collections given special attention and presented in 
erson; Instruetions of sender followed; reason given 
or non-payment. Accounts of banks, bankers, mer- 
chants, and corporations solicited on liberal terms. 


Collections have the personal attention of an officer of 
this bank. 


This bank endeavors to 


ve prompt, faithful, and 
intelligent attention tea 


business received, 


Send us your collections. We remit on day of payment, 
gunsy out your instructions, give reasons when item 
8 returned. 


Collections have the personal attention of an officer ot 
this bank. 


Collections have the persona! attentien of an officer of 
this bank. 


Collections have the personal attention of an officer ot 
this bank. 


May we tell you something about handling your Indi- 
ana items? 


**0. S. Depository.’’ We have superior facilities for 
bandling Fg Indiana items and invite your 
Indianapolis bank account. Try us. 

Established 1 


Collections given careful and 
prompt attent 


9. 
on with the best facilities. 


Collections promptly made and remitted fer at lewest 
rate. 


We respectfally invite your business. 

Collections made promptly aud remitted for on day ot 
payment at lowest rates. We respectfully invite 
your business. 


Cellections have the personal attention ef an officer 
of the bank. 


Collectiens given special attention and remitted fer 
promptly at lowest rates. Correspondence solicited. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; cellections havethe 
personal attention of an officer of this bank. 


Thi k deavors to rom fait 1, and 
RR toal business a z 


IOWA. 


03) Collecsions have the persenal attention of an officer ot 


this bank. We remit on date of payment. We re ct= 
fully solicit your collection bu as. 2 or 


"L BANK. .-°70) Unequaled facilities for making Collections. 
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Town, County | sstare “*fPrivate Est. SPECIALTIES 


Cedar Rapids .- 81) Accounts of lowa Banks solicited. Excellent faciliti 
MLinn) | MERCHANTS MATIONAL BK tor collections. Depesitory for the United States 
.Government and reserve agent for National Banks 
Clinton .... 2 . BK. --$°93} A modern conservatively mana Commercial and 
(Clinton) PEOPLES TR. & SAV. BK. --6 Savings Bank, that pays es aa attention to cole 
lections and the accounts of Banks and Bankers in 
this territory. 
Council Bluffs... Oldest established bank with the best of facilities fer 
( Pottawattamie) FIRST NATIONAL BANK the transaction of every branch of banking business. 
FIRST NATIONAL BANK *63| The first national bank in operation in the United 
States. Cemmenced business June 29, 1 ° 
GERMAN SAVINGS BANK.-.-§°69| Prompt and careful attention give collections. We 
solicit your Iowa business. Write us. 
IOWA NATIONAL BANK *89| Accounts of Banks, Bankers, Merchants and Corpor- 


ations solicited. Unequaied facilities for making col- 
lections. 


CITIZENS NATIONAL BANK --’72) Accounts, collections, and correspendence solicited 
All inquiries will receive prompt attention. 
IGWA NATIONAL BANK Write us for terms on Iowa items. 


Des Moines collections. 
PEOPLES SAVINGS BANK---8°90) We respectfully invite your business. 


tion given to collections. 
VALLEY NATIONAL BANK----’72| Collections a specialty and remitted for on day ot 
payment. Bank accounts solicited. 
FIRST NATIONAL BANK Collections and correspordence invited. All inquiries 
will receive personal attention and replies. 
FIRST NATIGNAL BANK Uvited States Dopesitory. Oldest Bank in County. 


; We have handled collections since 1863. 
enn: FIRST NATIONAL BARK All collections have careful attention. 


Mount Vernon....| MGUNT VERNGH BANK Cellections carefully made and promptly accounted 
(Linn) for at reasonable rates. We answer all inquiries. 
COOK, MUSSER & CO. STATE Collections given prompt attention. Acceunts ot 
Banks, ankers, Merchants and Corporations 
solicited. 
We collect at once and remit at once; if not paid obtain 
reason. Correspondence solicited. ‘‘That’s all.’’ 
FIRST NATIONAL BANK Cellections on all points given special attention at 
lewest rates. 
GWA STATE WAT’L BANK -..°89| Accounts, collections, and correspondence solicited. 
All business will receive prompt attention. 
MERCHANTS RATIONAL BK..’S8| This bank endeavors to gixe prompt, faithful, and in- 
telligent attention to all business received. 
SECURITY NATIONAL BANK. °84| Particular attention given to Sioux City collections. 


KANSAS. 


§°70| First and oldest established bank; doa foneral bank- 
eenwood) ng and exchange business; collections promptly 
attended to. 

Collections given special attention at mederate terms. 
Accounts of State and National Banks and Cerpora- 
tions solicited. ’ 
Facilities for any busivess in the line ofbanking. We 
collect at ence and remit at once, if not paid we obtain 
reasons. 
ih: ehiaeaierared Collections a specialty. Prempt attention to all 
BANK OF TOPEKA § business confided to ad . 


MERCHANTS WATIONAL BK.°88| Send collections direct; prompt attention and returns, 


KENTUCKY. 


ti te all banki - 
mowing ore, | PGTER, MATLOGE OK. & 7B! Premrs,tutcatiyidtcieds cusetialsss “attere om 


AMERICAN NATIONAL BABK-%| This. bonks SE4aT Wuciaced veasiven™® “™t tnteliteens 


’ 1 h. D i f th 
FIRST MATIONAL BANK --...'63| Ufen Aires: State of hontucky, aud City of Louie: 
fe. Your business invited. 

° ‘ fi i bank d ba: Cel- 

WAT’L BARK OF COMMERGE 66 Nectious given Tpectal atten * en e a we 
received. 
MATIONAL BANK OF EERTUGKY| Accounts 9 Banke and Bankers ° 
UNION HATIGHAL BANK We eee 1 of Seah. bankers, corporations, 
CITIZENS SAVINGS BANK-.s's5 Transact a general banking business; we make quick 
returns on collections. 


LOUISIANA. 


' ---."92| With the t of facilities for the transaction ot every 
GALGASIEU HAT'L BANK branch wEsiies business. 
WHITHEY GENT’L NAT'L BK,-'05| Spectal attention given to exchange, collections, and 
correspondence. 
COMMERCIAL HAT'L BANE - Liberal terms extended to banks and bankers. Col- 
lections given special attention. 


Send us yeur 


Special atten- 


Dubuque .......... 
(Dubuque) 


Eureka 
(@r 


WNL 


— 





REPRESENTATIVE BANKS 
MAINE. 


Tows, County |sars:, NomGof Bane SPECIALTIES 





Peryent. ---- ----| FIRST RATIONAL BANK 59) We have unequaled facilities for handling your Port- 


land collections, also Maine items, at a moderate 
charge. Try us. 


MARYLAND. 


| CONTINENTAL TRUST 6G. .--8°99 Special attention given toe collections, and remitted 
i or at lowest ratesy Special terms fer time depesits. 
FARMERS & MERCHANTS 


ts of i: ; 
WATIOWAL BANK sg ee reer es Eee 


* | MEROMAMTS BAT'L BANE "| Frones sosctisn “tence, c*utisieen Serta Mlle 


- “ | THIRD NATIONAL BANK *65) We want your banking business. Collections a spe- 


MASSACHUSETTS. 


02] Trust c - 
§ <a Company accounts and general banking busi 


ELIOT NATIONAL BANK 53] We invite your banking business. 
“ | NATIONAL SHAWMUT BANK'SS Acoouste < of banks, bankers, trustees, and individuals 


METACOMET BAT'L BARK...'50) OWitreCcelve prompt aud careful attentics. 


"i 5| TRADERS MATIONAL BANE. Dastiee tin all iss branches. Cellections and cerre- 


MICHIGAN. 


COMMERGIAL & SAV. BK.--9°98 Coltections pave the personal attention et an officer 


O18 GATIODAL GARE ------'st Oapiotsices "Yrs. teur caeaal.S'chweresass oo 


BAY CITY BANK Coliocsions | have the personal attention of an officer ot 
MERGHANTS WAT'L BANE--’83 CoPecsions | pave the personal attention ef an efficer 


Detroit. ...... -... hesenn’ 

* Civcagaay| FIRST HATIOBAL BARE --....'62 Thie Renker receive the aicomnte aad collections of 
Individuals, and will give prompt attention te any 
business entrusted to its care. 

» % 

OLD DETROIT MAT'L BANK...'2| Accson ee ctvod gu tavgrabie terme Collectionsaives 
special attention and remitted jor promptly atlewest 
rates. Cerrespondence invited. 

PEGPLES STATE BANE $07; Your unt invited on fibers! terme. Michigan 


ite: and collections promptly handled at a reasen- 
able charge. 


CIT iaRas Com’ & SAVINGS Collections have the persenal attention of an officer 


-| WATIONAL CITY BANK Catioctions carefally made, personal presentation. if 


ITHAGA SAVINGS BARK -...$'98 Cobestions have the personal attention of an efficer 


Cell ons carefully made and proceeds accounted fer 
UNION BARE on owest terms. . mn 


HOME SAVINGS BANK Collections have the persenal attention of an officer 
CITY MATIGHAL BARE ; Collections have the personal attention ef an officer ef 
FIRST MATIGHAL BARK Coljections bave the personal attention ef an efficer 


FIRST MATIONAL BANK .....0) Collectors osPettsltTas "Ssltcabcnacnostato 


BANK OF SAGINAW aS ene eeereates te our care’ will receive 


MAT'L BANE OF STURGIS -.-'% Collections have the personal attention of an efficer 








Town, County 


BANKERS MONTHLY 


MINNESOTA. 





~~ of Bank 


§ State Private Est. 


« GITY NATIONAL BANK "@ 
“ FIRST NATIONAL BANK "87 
MINERS NATIONAL BANK --..'03 


(Btue Barcky FIRST NATIONAL BANK "68 
“ \WATIONAL CITIZENS BANK -."72 


; \FIRST RATIONAL BANK 


“ \NORTH-WESTERR NATIONAL 
| BANE 72 


“ \secuRITY NATIONAL BANK -"78 
‘UNION NATIONAL BARK.-.-..°73 

; MERCHANTS’ NAT'L BARK..."72 
" WATIONAL GERMAN AMERICAN 


83 
“ (SECOND NATIONAL BANK-...°64 


61) 
| 


SPECIALTIES 


This bank endeavors to give prompt, faithfal, and 
intelligent attention to all business received. 


Largest bank, capital, surplus and undivided prefit 
in the city. : 

We invite the acceunts and collectiens of banks, bank 
ers, corporatiens, firms, and individuals. 

Collections a specialty. Accounts of banks and bank 
ers carefully attended te. 


Promos attention to all banking matters entrusted 
o us. 


All northern Minnesota and Iron Range business in- 
vited. A thoroughly organized collection depart- 
ment. Prompt attention to all matters sent us. 


Send us your collections. Prompt and efficient service 
guaranteed. 


First and oldest established bank; do u general bank- 
ing and exchange business; collections selicited. 


Mercantile collections a epectalty. We present drafts 
in person and remit premptly. ry us once. 


Send us your collections on Minneapelis, St. Paul, and 
ether Northwestern points. Correspondence invited. 

Being adequately equipped, we are able to render 
satisfactory service in every department, and so- 
licit banking, business and persona! accounts. 

Collections a specialty. Accounts ef banks, bankers, 
and cerpeorations, received on faverable terms. 

Facilities tor any business in the line ofbanking cellec- 
tions a specialty and remitted for on day of payment. 

Accounts ot banks and bankers selicited. Collections 
a specialty and remitted en day of payment. 

We invite your St. Paul banking account. Kemittnn- 
ces promptly made at moderate rates. 

Oldest established Bank in St. Paul. Send us your St. 
a comeoctiaae, They will have our best care and 
attention. 


The oldest Bank in Southern Minnesota and has the 
largest Capital and Surplus. 





MISSISSIPPI. 


BANK OF BILOXI 

FIRST NATIONAL BARK 
CITIZENS BANK 

| FIRST NATIONAL BANK 

FIRST HATIONAL BANK 85) 
| MERCHANTS BANKATRUST $8; 
FIRST NATIONAL BARK ----’83 


UNION BANK & TRUST 60.s°03 
| DELTA TR. & BANKING 6O..s°s9 
FIRST NATIONAL BANK......"84 
BANK OF WEST POINT 

BANK OF YAZOO GITY-...-.9°76 
DELTA BANK & TRUST 60..s'0 





Collections a specialty and remitted for on day of pay- 


Collections a specialty. We'actually remit the day 
we collect. 


Cotaisions a special feature; prempt returns; lewest 
ie 


All collections will receive prompt attention. Remit- 
tances made at lowest rates. 


Oldest national bank in Jacksen. Collections and 
correspondence selicited. 


Send your items on Jackson direct. We make quick 
returns, low rates. 


W make a specialty and have unequaled facilities 
or xndlia vour items and co ections for this 
ocality at a reasonabie charge. Try us. 


Collections carefully made and promptly accounted 


Organized 1889. Banking i Nits b hes. S ‘ial 
facilities fer making col ections in Mississippi. " 


Oldest and largest bank in the city. All collections 
have careful attention, 


Collections have the personal attention of an officer of 
this bank. 


Send us your collections direct. We make quick 
returns at low rates. 


A_theroughly organized collection department. 
Prempt attention given collections. 





REPRESENTATIVE BANKS 
MISSOURI. 
Town, County Name of Bank 


§ State t Private Est. SPECIALTIES 
HERMANN SAVINGS BANK. §'67| Collections a specialty. Correspondence invited. 


FIRST NATIONAL BAWK----..°88} Collections given special attention and remitted ter 
on day of payment. 


nN ANK OF Offers its customers unusual facilities through its wide 
AUR OF ss 


cennections. Correspondence and mutually‘ profit- 
able accounts invited. : 


*g2| Collectio i ial attention and remitted for 
THIRD HATIONAL BANK - promptly aclowest rates. Correspondence solicited. 
GERMAN AM. NAT'L BK.----’87| Send us your Collections. Prempt service and reas- 
onable rates guaranteed. 
ST. JOSEPH STOCK YARDS BK."| The only bank at Steck Yards. Send all stock yard 
§°98) and South St. Joseph collections direct. 


89 Collections a specialty. Prompt attention to all bank- 


ing matters. We want your business. Correspond- 
ence invited. 


Immediate attention given te all cellections. Acceunts 
and correspondence solicited. 


« | MISSISSIPPI VALLEY TRUST Acceunts and correspondence solicited. 
co. : 8°90) 


; a ..."57} Accounts of Banks, Bankers, Merchants, and Cerpe-' 
WAT'L BK. OF COMMERCE ‘| “rations solicited upon favorable terms. Write us. 


“ ITHIRD NATIONAL BANK 57] Send us your callections. 
MONTANA. 


$°89} The oldest bank inthe city. Cellections from mer- 
chants and manufacturers receive special attention. 


‘73| First and oldest bank established in Western Mon- 
tana. Collections a specialty. 


NEBRASKA. 


Collections carefally made, Stockholders’ respensibil- 
ity is over one million doliars. 





Collections have the personal attention of an officer ef 
this bank. 


First and Oldest established Bank. Collections a 
specialty. 


67| Collections made on all peints West and Nerthwest 
at lowest rates. Correspondence invited. 


MERCHANTS’ NAT'L BANK.--’82} Special attention given to collections on Omaha rates, 
one-tenth of one oot cent when drawn without ex. 
change. We solicit your Western business. 


“s 166) Correspondence invited and special facilities fer the 
OMAHA WATIONAL BANK....’66 handling of Omaha and Nebraska collections. 


“ |UNITED STATES MAT’L BK.-.-°56) Your business invited, “‘both”’ accounts and collections. 


(D 5 PACKERS NATIONAL BANK..°91| Send us your Packing House and Steck Yard business. 


We have every facility for the prompt handling et 
same. 


NEVADA. 


This bank endeavers t rompt, faithfal, and 
85) “intelligent attention on dl Wedoces Tecel ved. 5 


NEW HAMPSHIRE. 


| inst RATIONAL BANK * Special attention given te collections. Low rates. 
pt returns. 


NEW JERSEY. 


PATERSON HAT'L BANK 0) Oot ymont at'lew rates ot exchange." °™ “07 


PLAINFIELD TRUST GO. --.. §'02| Conservative but Progressive. Business entrusted to 


us given mere than just the necessary attention. 
- Our facilities are at yout disposal. . 
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NEW YORK. 





Name of Bank 
Town, County § State + Private 





New York City.. 
(Borough ‘ 


sa a ERT Ret ys 


GHASE NATIONAL BANK 
eeeeneee HANGOVER NATIONAL BANK..'5! 


MERCHANTS WAT'L BANK -1803 


RATIONAL CITY BANK 
WATIONAL PARK BARK 

PHENIX MAT. BK. 

SEABOARD NATIONAL BANK.°s3 
BLAIR & CO. 


KNAUTH, NACHOD & KUHNE+S0 
KOUNTZE BROTHERS +69 


HOME TRUST CO. 


WATIONAL BK. OF ROCHESTER 
TRADERS NATIONAL BARK...’ 


lonroe) 


SPECIALTIES 


Depository of the U. 8. and State of New York. We 


want your banking business. 


We will be pleased to correspond with those who cen- 
template making changes in banking accounts. 


U 1 care given to collections. Special faciliti 
for Buffalo basinese. r eer ee By 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections at Rondout and Kingsten made on faver- 
able terms. 


Oldest Bank in the State. Accounts invited. Superior 
facilities for handling bills on South America. 


Branches throughout the Orient. 


Accounts of banks and bankers received on favorable 
terms. 


Accounts of banks, bankers, merchants, and corpora- 
tiens solicited. Foreign exchange bought and sold. 


105 years service to the business world. Your ac- 
count cordially invited. 


We issue travelers’ letters of credit, available in all 
parts of the world; open commercial credits. 


Accounts solicited. Buy and sell fereign exchange. 
Superior facilities for collections. 


We accept accounts of banks, bankers, firms, and 
individuals. YOURS SOLICITED. 


United States Depository. Prompt and intelligent 
attention given to all the interests ef our customers. 


Demestic and foreign bankers. Accounts solicited. 
nvestment securities. Commercial and travelers’ 
credits fer use in all parts of the world. 


Make arrangements with banks and bankers in the 
United States, enabling them to draw their own 
drafts on Europe. Issue circular letters of credit. 


Transact a general domestic and foreign banking 
business. Correspondence invited from banks, bank- 
ers, and others desiring to open accounts in N. ¥. 


By. reason of its direct connections throughout Long 

sland and the Eastern States, this company renders 
rapid and accurate service for banks and business 
houses for the collection of out-of-towu checks. Core 
respondence invited. 


Collections havé the personal attention of an officer 
of this bank; send us your business. 


Cellections carefully made and promptly remitted for 
at lowest rates. 





NORTH CAROLINA. 


$°01 


“ |GHARLOTTE NATIONAL BK.-'97 


GREENSBORO LOAN & TRUST 
60. $90 


( Wake) 
“ |COM’L NATIONAL BARK -..-.’9 


Dees a general banking business. Collections a spe- 
cialty. 

*U.8.D itory.’? Unsurpassed facilities for kin 
cel ections. Your business solicited, ity . 


General banking businesstransacted. North Careline 
collections a specialty. 


GAROLINA TRUST GO. $04) A Rear banking business transacted. Send us your 


orth Carolina business, 


Pays no interest on deposits, but handles collections 
promptly and selicits them. 





REPRESENTATIVE BANKS 


NORTH DAKOTA. 


. Name of Bank 
Town, County | 5 state + Private Est. 


FIRST NATIONAL BANK 78 
( Cass) 


ka) 


Grand Forks. SCANDINAVIAN AMERICAN By 


SPECIALTIES 


Oldest and largest bank in North Dakota, andis equip- 


ped se handle your business over the entire Nerth- 
west. 


Collections have the personal attention of an officer 
of this bank. ° 


OHIO. 





CENTRAL SAV. & TR. GO. -.5'04 
NATIONAL CITY BANK 
SECOND NATIONAL BANK...’64 
NAT'L BK. OF ASHTABULA...'97 
Bellefontaine ---.| PEOPLE'S WAT'L BANK 


FIRST NATIONAL BANK "68 
CITIZENS NATIONAL BANK-.- ’80 
FIFTH-THIRD NAT'L BANK.-.’82 
GERMAN HATIONAL BANK...’S1 


FIRST MATIONAL BANK 


UNION MATIGNAL BANK---..°S4 
COLUMBUS SAV. & TR. 60.9'01 
COMMERCIAL NAT'L BANK. -‘69 


FIRST NATIONAL BANK ‘63 


CITIZENS BANK 


MIAMI VALLEY BAT’L BANK "8s 


LIMA TRUST CO. 
LONDON EXCH. BANK GO. ..§'70 


WAT'L BK. OF COMMERGE -1900 
MARION WAT’L BANK -..---.’02 
MASSILLONSAV.& BKG.60.5'05 
NEWARK TRUST 60. 


General banking business transacted. Send us your 
collections. 


Cellections carefully made and promptly remitted fer 
at lowest rates. 


Largest bank in the city. Special attention given 
collections. 


Collectiens have the personal attention of an officer of 
this bank; send us your business. 


Oldest bank, established in 1854; every modern facil- 
ity for making collections. 


Prompt, Liberal, Progressive, and Conservative. Try 
us. 


United States Depository. Let us do a share of your 
business. 


Collections and correspondence solicited. All inquiries 
will receive persenal attention and replies. 


Accounts of banks, bankers, and corporations received 
on favorable terms. Collections a specialty. 


**Call upon us, or write us, with a view to establish- 
ing business cennections.”’ 


We invite the accounts of banks and bankers and offer 
the best terms consistent with couservative banking. 


A banking and trust business transacted. Special at- 
tention te collections. Correspondence invited. 


Collections a specialty and remitted : for on day >of 
payment. > 


Collections given special attention and remitted fer 
romptly at lowest rates. Fifth oldest National ank 
n United States. 


A thoroughly o nized collection department. Re- 
sponsibility $140,000. ” 


Special attention to all collections. Remit always on 
day of payment. 


Cellections have the personal attention of an officer uf 
this bank; send us your business. 


Collections h: th rsonal attenti f fi f 
re ass Se ceehatanttes can cies 


Collections have the personal attention ef flicer ef 
this bank; send us your business. hehe 


Collections and rrespondence solicited; all in- 
qauiries will receive prompt personal attention. 


Facilities for any busin in the line ef banking. A 
thoroughly organized collection department. 


Cellections have the personal attention ef an efficer of 
this bank; send us your business. 





BANKERS’ MONTHLY 


Name of Bank 
Town, County | 5 grate t Private Est. SPECIALTIES 


Springfield 61] Oldest and lar t bank in Springfield. Med i 
(Clark) FIRST NATIONAL BANK eaulpped collection department. - aa eats 5 


Steubenville “74 


Collections and other matters entrusted to this bank 
(Jefferson) 


will receive careful and prompt attention. 


1900} Collections carefully made and promptly accounted fer 
at reasonable rates. We answer all inquiries. 


..-."64| 0. S. Depository, also the designated Depository fi 
SECOND NATIONAL BANK Ohio. Your Telede account is invited. - ae 


Ceeens...... ...... & --'9| This bank endeavors to give prompt, faithful, andin- 
(Champaign) WATIONAL BK. OF URBARA telligent attention te all business received. r 


You wo , Ben .- 8S. Depository. Prompt and judicio ttenti 1 
COMMERCIAL MAT'L BANE.-'S “3 collections ‘and all other ee ars = 


* [DOLLAR SAV. & TR. 68....:¥27] Colterslone Mare ary tar asaasention ofan efor ot 


Zanesville 63| Zanesville ‘*‘ Grand Old Bank ”’ guarantees perfect 
(Muskingum) FIRST NATIONAL BANK service in all branches of legitimate banking. 


n , t busi . Wed t d ti 
OLD CITIZENS NATIONAL BK.'S! se ve xe and céllect the money. SO ae ee 








OKLAHOMA. 


Frederick ...... 
(Tiliman 


na _.....06| Collections receive personal attention by officer ot 
) FIRST NATIONAL BARK Bank. Letters answered promptly. . . . 





0g) Corporations and Individuals contemplating busi 
MUSKOGEE NATIONAL BK. - 08 in Okinhoma should make this bank thelrdopociters. 
Collections solicited. 


° 
jhoma ........ . . 60... $05, General commercial banking and trust busi 
cna COLUMBIA BK. & TR. CO transacted. Collections given special attention. 


gee) 


« | OKLAHOMA CITY WAT'L BK. -°03 “a S. Depository.”’ Collections given special _atten- 


on and remitted for on day et payment. Corres- 
pondence invited. 


OREGON. 


) Pacific Coast. 


| 
Portland 3 91; We invite your account and collection items for the 
“2 ; jure STATES HAT. BANK | 


‘ 


PENNSYLVANIA. 





Allegheny (See Pittsburg.) 


(Allegheny) 
hi ized ™ . 
REAL ESTATE TITLE & TRUGT, | A, codons have the attention ous officer of ris bok. 


Hecti h th 1 i 
FIRST RATIONAL BARK...’ Cslioctiong have the pore Waaseicatien ofan ottoer ot 


FEDERAL TITLE & TR. 68.800 Collections nary the ar banscssmtienet a= e@loor a 


69} Collecti have the personal attenti f ft 
BUTLER SAVINGS & TR. CO. § this bank; cond as your <a. eee 


$01) A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


FIRST NATIONAL BANK "91 We meprecsne the drawer, urge payment, and are suc- 


; T k end . a 
CORAOPOLIS MAT'L BAME.-""| This bend, casceation ce all Seslroms Poochiea™ ** 


...$°01| Collecti fully made and tly accounted f 
OHIO VALLEY TRUST 6O.-.-$'01) Colrcusounble rates. Weanswer allinquities. = 


FIRST BATIONAL BARK --01) Morea nite cot ecanT prongs. irs'us Sassen 7m 





REPRESENTATIVE BANKS 


Name of Bank 


Town, County /¢ state + Private Est. 


SECOND MATIONAL BANK---'64 


FRANKLIN TRUST CO. $701 


MGHTS. & FAR. WAT. BK.---'81 
FARM. & MCHTS. TR. GO. $702 
Holidaysburg FIRST WATIONAL BANK-----'63 


FIRST NATIONAL BANK "8 


Homestead 
Alleg 


FIRST NATIONAL BANK-----’63 
SAVINGS & TRUST CO. 


FIRST NATIONAL BANK----."96 
WAT'L BK. OF LIGONIER "08 


pees Becks. FIRST NATIONAL BANK "96 

Mesdvilie WEW FIRST NATIONAL BANK’04 
CITIZENS NATIONAL BANK--’01 

a... MONONGAHELACITY TR.6O.$'°01 

ener ms FIRST NATIONAL BARK 

Hew Kensington -| LQGAN TRUST CO. 


Westmoreland) 
-| GIL GITY TRUST CO. 


)| BANK OF NORTH AMERICA 
(National Bank) 1781 


CORN EXCHANGE NAT'L BK. -'58 


FARMERS’ & MECHANICS’ 
WATIOGNAL BANK 


FOURTH STREET NAT'L BK.--’86 
FRANKLIN NATIONAL BANK 1900 
GIRARD WATIONAL BANK-..."32 
GIRARD TRUST GO- 
MANUFACTURERS WAT’L BK.'33 
MARKET ST. NAT'L BANK ---’87 
MERCHANTS NAT'L BANE---’80 
“ | PHILABELPHIA NAT'L BK-- 1803 


“ | COLUMBIA MAT’L BANK 
FEDERAL BATIONAL BANK-..°0! 


SPECIALTIES 


Your collections will receive our personal attentien 
and prompt remittance. Charges reasonable. 


A. thoroughly organized collection department. 
rompt attention te all business received. 


Collections have the personal attention of an efficer et 
the bank; vigorous attention given same. 


A thoroughly orgahized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer et 
this bank; send us your business. 


Collections carefully made and premptly acceunted fer 
at reasonable ratus. We answer all inquiries. 


Collections have the personal attention ot an officer ot 
this bank; send us your business. 


A thoroughly o ized collecti d rt t. - 
lections have the attention of an eficer of this aati 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections haxe the personal attention ef an officer ef 
this bank; send us your business. 


Collections have the personal attention ot an officer ot 
the bank; vigerous attention given same. 


This. bank endeavors to fixe rompt, faithful, and 
intelligent attention to all business received. 


Cellections have the personal attentien of an efficer 
of this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is retused we give you reamon why. 


Oldest National Bank in Westmoreland County. Vig- 
erous attention given collections. 


A thoroughly organized collection department. Viger- 
ous attention given same. 


This bank endeavors to fixe promot, faithfal, and 
intelligent attention to all business received. 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 


Wants your business. 


Accounts of banks and bankers, corporations and 
individuals solicited, " 


Organized 1 


Solicits the accounts of banks and 
bankers. 


jollections and correspondence invited. 


Accounts ef banks, corperations, and individuals so- 
licited. 


8 ial attention given te collections. Accounts o1 
nks and bankers solicited. 


Interest allowed on balances. Accounts of banks and 
corporations solicited. Correspondence invited. 


Collections a specialty. Correspondence invited. 
Accounts of banks, bankers, corporations, firms, and 
individuals solicited. Collectious promptly handled, 


Accounts of banks, bankers, cerporations, firma, 
and individuals solicited on favorable terms. 


ized . Nati 1 Bank, 1 - Acceunts of 
I es =. corporations and rme solicited. 


Prompt attention given to collections. Try us. 


Prompt attention te collections. Try us. 


Special attention to collections. 





BANKERS’ MONTHLY 


Tews, County |yorry "*MSQROOE ag, SPECIALTIES 


FIRST NATIONAL BANK------'52] Prompt attention given to collections direct from mer- 
chants and manufacturers. 


FOURTH RATIONAL BANK----’64) Wants your business. Collections a specialty. 


GERMAN NATIONAL BANK.-..°64| Accounts of banks, bankers, merchants, and co ° 


r 
ations solicited. Unequaled facilities fer making 
cellections. 


Our “special certificat fd it’? are being used 
QUARANTEE TITLE & TR.6O.$'09 by bankers fer their surplus funds. Write 5 for 
further particulars. 


LINGOLN NATIONAL BANK -.-’60 Comme smansien given te collections and prompt re- 


MELLON NATIONAL BANK --.’69} Unexcelled collection facilities. 


PENNSYLVANIA NAT'L BE. ...00] Prompt attention given collections. Special adjust- 


PEOPLES NATIONAL BANK -.°64| Write us for a proposition. 


SECOND NATIONAL BANK....'63| Procctnts of banks. bankers, corporations; aud arme, 
Punxsutawney .. 


- Collections and correspondence solicited; all inquiries 
(Jefferson) 01 will receive prompt personal attention. 


, ote Hecti hi th 1 attenti fan officer of 
ELK GOUNTY MAT'L BANK---"74 Collec oqo have, e Pporeenal attention © 


» faithful and 
FIRST MATIONAL BARK -----') Tifelligent attention to all busluess received: 


Scottdale ......... 82) Oldest al t k. Established 1882. Individ- 
( Westmoreland) SCOTTDALE BANK ve wal responsibility 1,000,000. ‘Collections. 


FIRST MATIONAL BANE.) Ontioctlons Mere ies Qirar Tuslsecs of = oMtowr ot 


FIRST MATIONAL BARE") Oolicctione have sR Sour Casiuemss =" “f"= omewr 


Wilmerding -...-. 
a as EAST PITTSBURG NAT'L BE..." Collections have the personal attention of an officer 


this bank; send us your business. 


RHODE ISLAND. 


Prone ssi UNION TRUST CO. $'00 Send us your collections and receive quick remittance. 


SOUTH CAROLINA. 


Ande eal ensaiilel ae llecti h h lat i f i 
Tindarscay | UTIZENS MATIONAL BAME--"8| Collections Wave cae ore eee en eran omer ct 
ie Theold Nati lb i h li - 
;| PEOPLES NATIONAL BANK .-°®| Tneoldays Najtons bane br Sony Carn Den 
City and County of Charleston. 
« |$OUTH GAROLINA LOAN &) De a general banking and exchange business. Cellec- 
us x - tions a specialty. 
GAROLINA NATIONAL BANK-.°68) we agord the best facilities for collections throughout. 
the State of South Carolina. 
03) lleeti efall di a 1 
Cvertanbarg 5 AMERIGAN NATIONAL BANK Colle one car: y madean promptly accounted fer 


SOUTH DAKOTA. 


Special attention is to collections. A ft 
pected sin emlt sen sncgitecttons. Accounts © 


iia’ Hecti i 
FIRST BATIOBAL BARE..-..'0t) Cotontione Pie vestl on Any of havssency andan sees 


JAMES VALLEY BANK $02 Collenions have the personal attention of an officer 
of this bank. 


SIOUX FALLS MAT'L BANK..." Trretprcgntation and wemitcance on day ef pays 
ment. Send us your business. 










REPRESENTATIVE BANKS 


TENNESSEE. 











Chattanoogs...... 
(Hamilton) 











Jackson .......... 
(Madison) 


Knoxville. ._....... 
(Xnoz) 








Memphis ......... 
(Shelby) 



























Beaumont ...-.... 











































Town, County | ¢ state Name of Bank | 


- | AMERICAN NATIONAL BANK ‘00 





t Private Est.| SPECIALTIES 


FIRST NATIONAL BANK------ '65| We make a specialty and have ualed facilities 


fer bi handling your items and collections for Chatta- 
x noogea and vicinity at a reasonable charg: 
HORTHERN BK. OF TENN. --8°54 Oldest bank in wet 


e. 
send F item 
Clarksville. 4 quick Feturne. ~ allies 


SECOND WATIONAL BANK--.."86 If, zou, wont Prompt returns, ser send usyour business 






CITY MATIONAL BANK se Cottestions vesstve personal atter attention. Remittances 
| THIRD RATIONAL BANK----- *g87| Collections a specialty. Send us your business. We 


make quick returns. 
ha COMMERCE & TRUS wn| Collections given special attention at mederate 


| UNION & PLANTERS _—, 2 As eneral banking business transacted. Special atten- 
TRUST GO. tien given te collectio 


The only million-dollar National Bank in Tennessee. 
Tennessee business is our business. - Send it to us. 


FIRST RATIONAL GANK--.--0o) Tyeqre than aif other beukeln this city com 


cea Wemak specialt d have led facilities t 
— WATIONAL BARK - handling your Tenuesseeitemsan collections. Try us. 





TEXAS. 



















Cellections and correspondence solicited. Prompt 
attention to all inquiries. 





AUSTIN HATIONAL BANK -..."90 
CITIZENS NATIONAL BANK..." 
FIRST NATIONAL BARE --.--- 
PARK BARK & TRUST CO. ..8'08 
BROWN WOOD NATIONAL BE.'92 
FAR. & MGHTS. HAT'L BK.-'90 
CORSIGANA NATIONAL BE...’ 


AM.EXGHANGE NAT'L BANK -°75 
GITY NATIONAL BANK. ---.-- 78 
GASTON NATIONAL BARK.-..'04 
STATE NATIONAL BARK ---."83 


" aera & BARK OF on 


Personal attention te collections and ali ether matters 
entrusted teus. We want your business. 


Strengest bankin Ballinger. Send wayeour items di- 
rect; we make quick returns, low rates. 


Collections a specialty. Oldest and largest bank in 
Jefferson County. 





General Banking and Trust Ce. business. Send Beau- 
mont items to us direct. 


Oldest National Bank in Brown County. Send u 
your collections; we make quick returns, low rates. 


Collections a Soerieemee, efficiency, reasen- 
able rates; 











Collections a geen and remitted for on day et 
paym 
Texas collections; we have correspen- 
ae a | the principal towns and cities. 
bank rth xas. Capital d - 
7s T7000-000- atinssene collection se 
Special attention given Texascollectious. 


Dealing direct with principal oe in the State, we 
cover Texas in lections. 














We make oqtlestions in North Texas and Oklahoma 
our specialty. 











es Send us your collections on ae _itinte in Western 







xas, New Mexice, and Ari 
a the. Depository: gzel larg: bugle 
° hb ~ 
GOMPARY --..-..-.---..-- no Soatywont, Spe clei facilities es for ia) 


Re spublic of Mexico. C 
respandence invited. 


Send your Texas and Oklahoma collections direct 
to 


2% 
ollections =. abel on 4 cor- 







FARMERS & MECHANICS HA- 
TIONAL BANK--------------- 


STATE RATIONAL BARE ----- 


WESTERN NATIONAL BANK. °04 
; | GALVESTON WATIONAL BK.-°89 


- 








Send your Texas collections to the great ‘railreae 
center of the State. 





Accounts and collections solicited. 















89) With direct connect}. ons and wide facilities thro " 
out th tate of Texas, we mn give you eee: 
action at a minimum cost on all Texas business. 





. 
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Town, County |s state “YPrivate Rat. SPECIALTIES 


, --'90| Direct di Il principal ints. 
j SOUTH TEXAS AT DAME.) Wines: goriesteniowatie” Waves terms We 


FROST NATIONAL BANE *68| Special attention given and quick returns made on al} 
collections. 


WAT’L BK. OF COMMERGE--°03| Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited. 

. © ¥ 272 i “UD. 8. D it oe & t; ft 
MONTS. R PLANT. BATT. OF." Opyatioed JUTE AS. fb, Dypeseer” Aecennte « 
CITY NATIONAL BANK *02 Special attention given te collections. Send us your 

em ple items. e make quick returns. 
FIRST NATIONAL BANK 84) Oldest Bank in Temple. Largest Bank in Bell County. 
Handles 80 per cent ef collections sent to this section. 


FIRST HATIOGNAL BANK 68) Special attention given to collections. 


WACO STATE SANE Spelal iieetlceet tik fadedts ide sen-pevment. 


CITIZENS NATIONAL BANK --°84 Send us your collections. Prompt and caretul returns 
m ° 


UTAH. 


§°89) We make a specialty and have unequaled facilities for 
handling your items and collections for Utah and 
Southern idaho. Moderate charge. Try us. 


Salt Lake City McCORNICK & CO. +73) Largest Bank between Denver and Pacific Coast. 
(Salt ) 


“ ’ -"90) A ts of banks, bank d oth licited. 
GATT BE. OFTHE REPUBLIC") Ageonocs of ephr a aN Saskia witers costae 


WALKER BROS. §’59| The oldest bank in this Intermountain Region. Send 
us your Utah business. 


VIRGINIA. 


. llecti t 
WAT’L BANK OF GOMMERGE."78 Collections sent us will receive prempt and careful 


WORFOLK NATIONAL BANE--’S5 Oldoat Rie bank. Collections a specialty. Organ- 


goo a 2 Rysabitohes 26 se; A general banking business. Cel- 


orfolk 
(Morfoik) 


AMERICAN NATIONAL BANK °99 Collectiqua, Receive promes pitention. Cerrespendence 


BANK OF RICHMOND $04) Your business invited. 
MERCHANTS HAT’L BANK --.°70| A specialty made of collections threughout the South. 


WATIONAL STATE BANK-----’71 Vinge sire  cnretamy. made and promptly ac- 


’ 65) We offer unexcelled facilities to Bank aB 
PLANTERS HAT'LBANE Merchants. Virginia items and coltedione ninen 
careful and prompt attention at a reasouable charge. 


WASHINGTON. 


82} Your account and collection items for the Pacifi 


c 
Northwest, includi 
Narthw get, ncluding Alaska, and British Columbia, 


* as Hecti ° 
PUGET SOUND NAT'L BANK--‘S2 Cel Hees! loge a specialty. Special facilities for handling 


* | SCANDINAVIAR-AMERICAN BE.) ip eotete Tercee SPN agate ttome. 


EXCHANGE NATIONAL BANK.‘89| ‘‘United States Depository.’’ We have every facility 


or handling items and collecti th 
ington, idaho, Montana, and — ern 


* |SPOKAME & EASTERN TR. 60. | Does. super ponkaas, Uaflaitey, Collections a ape- 


FIDELITY TRUST 00. £0) Ds, 5, soopzal beaks soa coches, bestnene. Ae- 


“ | PAGIFIG NATIONAL BANK---.°& Collections & specialty. Cerrespondents througheut 














































REPRESENTATIVE BANKS, 
‘ WEST VIRGINIA. 


Name of Bank 
Town, County (gstate +Private Est. SPECIALTIES 





———— 


earesen acy |RAMAWHA NATIONAL BANK-91) Accoaneeset ponies ots pointes emus, Collections 


une $03 G 
Ferment a CITIZENS DOLLAR SAV. BK. §°03 





eneral banking business transacted. Send us your 

Fairmont items. 

~~ Cabell) FIRST NATIONAL BANK------ 84] Numerous correspondents in this vicinity give us un- 
( 


surpassable facilities for making prompt returns en 
allitems sent us. 


. jal attention given to business ot banks, bank . 
(Ohéo) DOLLAR SAV. & TRUST GO. $87 Sea frousmerchaute and manufactarers. 


7 .* ldest bank in West Virgini dold t of 
Soncontn WAT. BK. OF W. VIRGINIA..."19) Oldest bank in West Virginia; second oldest west o 


.°99) CoMecti tus will receive prompt attention. - 
Pee WATIONAL EXCHANGE BANK counts of banks, bankers, and Sehene solicited. = 


WISCONSIN. 


sins ASHLAND HATIONAL BARE. A, choronshlr scr eiten coulcciscse” dePertment. 


+n aes BELOIT STATE BANK. -.....5°02 Conor) Te en apaclant siness. State Depes- 













Ae SECOND NATIONAL BANK ----’82| Cellectionssolicited. Careful attention and low rates, 


ialty. Buyi d selling Pri 
Redvers Groias | WURGOMSIN SAVINGS LOAM, & ONT cr ccteuTa dt: Urolx Wailey. == Time Real Ketate 
MA a noae FIRST NATIONAL BANK------ 16g| U. S. depository. Collections throughout the Nerth- 


west. Out of town accounts given special attention. 


19g| It Wi in points handled direct. b 
scceecces GERMANIA NATIONAL BARK.°03 wauhee Soltesthons Given epedial atseaiiae _ 


pe MARINE NATIONAL BANK----'29 Established 1839. Collections a specialty. 


Wisconsin collections. Wecover the enti - 
ones MERCHANTS & MNFRS.BK. $06 rect, quick,and satisfactory erst ite cutive sense B- 


A ts of banks and bankers solicited. 
sconce WISCONSIN NATIONAL BANK™2| “receive prompt attention. . Collections 


, Hecti h th 1 attenti 
"Giaréy | COMMERCIAL STATE BK.-.$%| “Sr'this bank; send us your business. ©" “" omcer 


Ra Our facilities tor making collections are lied. 
mn NATIONAL UNION BANK-.....'71| "We present all drafts in person and remit promote, 
Reasonable rates. 








0 "97 Oldest and strongest Bank in the City. P . 
moe (Dougiasy FIRST WATIOWAL BANK.-.----- . tion te all Runtooes ¥ Frompt attes . 
Wansau.......... T R -AM BANK "92 Send us your collections; we will carefully attend te 
(Marathon) WA ONAL GE . . them and remit promptly 











WYOMING. 


Phorine polis i WYOMING TRUST CO.------ §°07| Agaregate Responsibility of Stockholders $500,000. 
(Fremont) akes collections, does not pigeon-hole them. r 
| this bank. Geperal banking correspondence solicited. 


CANADA. 


....-.-|/ RANK OF OTTAWA...___---- °74| Remittance may be made on date of payment or the 
(Ottawa) BANK OF OTTAWA 8 preceeds credited to your account and transferred as 
desired in funds of the principal American cities. 
Toronto, Ont. .... BANK OF TORONTO --------- §°55| Collections made in all parts of the Dominion and re- 
(Toronto turns promptly made at favorable rates. 
hae “ | BANADIAN BK. OF COMMERGE- —— attention given te collection ef Commercial 
$°67 aper. 


ee a --§°85| Special attention given to collecti tf Am 
: TRADERS BK. OF GANADA bake andbesinecs heness at lowest rates. a 


romptly remitted. 
Meetresl, Ge... sete RITISH RORTH. §°40 Collect one are, saderenken ss gee mont favorable 
SS 2 SSDS ES rates at a nts in e ominien @ nada. 
: - BAN tr ONTREAL------- $'17| Accounts and corres 


dence solicited; collecti t 
all points in Cannda undertaken at smoot favorable 








rates. 
“ “ OFC AA t a licited. Collecti 
a MERSHANTS BAUE OF CARDS! Acced ree pad pecrecgentrate, SPUskei. Coptontions 
at most favorable rates. 
TEE ic cne «“ | MOLSONS BANK------------ §°55) Collections madc in all parts of the Dominien and re- 
‘ n BANK OF GARADA....°69| Collections om all polutathroushouc Cannas and Gaive 
a ROYAL Bee handled at lowest rates an remitted for on date ot 
ate eS Jee payment. Correspondence solicited. 
: e MEXICO. t ae 
Mexico City, D. F.| BANCO NACIONAL DE MEXIGO- Yonv banking business for the Republic of Mexico In- 
“ « | BANK OF MONTREAL----------- E “facility for_handli Hections throughout 
— ee pine Repualic of Mexico. aman pai ae the 
« ver o an 
cesseee MEXICO CITY BANKING CO. 8.A.| Every factlity for handling e 


Vel. XXXVIII.—No. 2—6 




























































REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them.” 


Town and County. 


—_———— 


Name. 


ALABAMA. 


WILLETT & WILLETT. Kefer 
to First National] and City Na- 
tional Banks. 

ESTES JONES & WELCH. 

ALLEN & BELL. Kefer to First 
Nationa] Bank. 

BONDURANT & SMITH. Com- 
mercial law our specialty. 
Refers to Birmingham Trust & 
Savings = and Traders Nat- 
ional Ban 

HUGH C. ‘CRANE. Refers to 
Birmingham pe Sav. Co. 

BROWNE e! i 

E.W.GOD 


erdale | C, E. JO 


aTuecaloosa*setTuscaloosa 


DAN. 
Is BELLS @ PRESLEY. 
HOOD & MURPHREE. 
8.8. PLEASANTS. 


GREGORY L. & H. T. SMITH. 
ttorneys for First National 


STEINER. CRUM& WEIL At- 

Soreeve 4 8 ae New Farley Na- 
on: 

HO USTON & POWER. 

PETTUS, JEFFRIES & 
PETTUS. 

WHITSON & HARRISON. 

rose SAMFORD & CAR- 


R " 
DANIEL COLLIER. 


ARIZONA. 


Cochise | 


STRICK ss. 
WALTER G. SCOT 
yy WILKINSON. 


RY. 
i. SAWTELLE. Attorne - 
Merchants Bank & Trust Co. 


ARKANSAS. 


J. H. COANWFORD. 
8. M.CA 


SEY 
uachita ag age & POWELL. 
ORE. 


te8 
lt 


Festus 0. BUTT. 
AR be ome BUCHANAN. 
MECHEM £, MKCHEM. 
GEORGE & BUTLE 


Ashley 
Phillips | FINK & DINNING.” 
MILLAN. 


D. W. Mo . 

WOOD & HENDERSON. 

FRIERSON & HUBBELL. 

MOOBE, suira & MOORE. 
Refer to Exchan ame 
Bank, ee 


‘ai Ps & BOYCE. 
HUDDLESTON & TAYLOR. 
J. W. CRAWFORD. 

H. B. McKINZIE. 

Ww. NOLD. 


Town and County. 


Name. 


CALIFORNIA. 


R. B. TAPPAN. 
THOMAS SCOTT. 
J. A. ELSTON, 
PARK HENSHAW. 
W. W. BROWN. 
DENVER SEVIER. 


Fresno | BARNAKD Le WATTERS. 


2 L. yet 

M.L.SHO 
GRAY, DARKER & BOWEN, 
Attorneys for Equitable Sav: 


BRADNER W. LEE, aes 
for National Banax . 


fornia. 

CHAS. C. POLK, 811 H. W. Hell- 
man Bidg., Probate, bankrupt- 
cy, corporation law, and col- 
lections specialized. Mort- 
gage neenren and care of 


THOS, c. RIDGWAY, Refers to 
American and First Nat. Bks. 

SMITH, MILLER & PHELPS. 
Merchants Trust Bldg. General 
practice. Corporation, probate 
and commercial law. 

WALLACE DINSMORE. 

GRIFFIN & GRIFFIN. 

Cc. E. TROWER. 

FRED SEARLS. 

WALTER E. RODE, successor 
to GRAY & RODE, %i Bacon 
Block. Refers to Btate Sav: 
ings BK. 


WARREN SEXTON. 


V.L. WARD. 
GUERIN & JONES.” 


HERZINGER & Bees 
PURINGTON & AD 
L. T. HATFIE. 


HERB SE. 
CASSIUS CARTER. Refers to 
any business house in city. 


CHICKERING & GREGORY, 


Bank, Alaska Packers Associa- 
tion, Mutual Life Ins. Co., 


Post St. Refers to German 
Savings & Loan Bocter ety. 
BERNARD P. LAPACHET. 110 
Sutter St. Refers to Wells 
Fa Nevada National Bank. 
a GE W. SMITH, successor 

GRAY & SMITH, Hum 
bold Sarees Bank | Bldg., 
arke near Fo 
L. WITTEN. Gen 


+P. BOYD. 
a ea! C. BOOTH. 
Cc. B. YOUNGER. 
J. W. OATES. 
WEBSTE TER & WEBSTER. 
BARNES & ait 
DAVID F. MA 
wat Cc. HUSTON. 


. AR aw Yolo 
L. A. “SOTTHMAYD. sVreka*et .. Stakiven . K. COLLTER. 
Svan Rurense! Crawford |L..H.SONTHMAYD. __aVrekatet_“Sintivon | BK. COLLIER, 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
a County Seat. * Money Order Office. eExpress Office. t+ Telegraph Station. {J State Capital. 
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REPRESENTATIVE ATTORNEYS 





Town and County. | Town and County. | Name. 








COLORADO. 


-Pitkin | H. C. ROGERS. 
LBER? A. BR 
ARDY SAYRE. 
EWI Ww 


Wallingford*set New Hav. 
New Haven 





TaDover*et ........... Kent; GEO. M JONES. 7 
aGeorgetown"st .... Sussex weer. RICHARDS & 


4 Wilmington*et NewCastie HARRY EMMONe. Refers te 
Wilmington. 


IB. ‘YRE. 
scort & NEvirt. 


Atoresye for the Col 


BICESLER, BENNETT & NYE, 
Equitabie Building. 
counsel for Am 
Co. of New York. 

. CAMPBELL, Kitt- 
redge Bidg. Gen’l collections. 
References: Broadwa 
and United States Nat 

Barer. o DAVIS & ELSUN 

TNEY, Cooper Bldg. 
coreahen Law. Reference, 

First National Bank. 

THOS. H. HOOD, see’ 

to First janal 


DISTRICT OF COLUMBIA. 


Ta Washington*st .... D.C. | BLAIR & THOM,Colorado Bldg. 














ERNEST L, AVERILL. 
sane & LEWIS. 
GEORGE W. 


MELONY. 
GEORGE A. SANFORD. 


DELAWARE. 

















any Bank 












Refer to Riggs Nat. Bank, and 
American Security & Trust Co. 
3 2y ON & GRAY, ao: 


idg. Practice ave all Ex- 


cums De 
« CHAPIN BROWN. dc John . 


shall Place. A at 5 
mercantile - Someetian = 
ness before the eral land 
office — on Office a 


















Refers Nati 
ROGERS, ELLs & JOHNSON, 
Fostoa 








at’l Ban 
LE DUNHAM & McALLIS- 








for the D. & R.G.B.R. 
WATERMAN, 
aid Equitabie Bidg., counsel 
reat Western Sugar Co. 
& LANE. 





H. 
G. D. BRADLEY. 
PAUL W. 
JOHN J. WHITE. 


anotion --Mesa Boe ULL S 1 aalemaameaat 
— Weld | J. W. McCREERY 







ERMAN. 
BELL CATLIN & BLAKE. 
y & STORY. 
WittiAM B. VATES. Practice 
in all State and Federal Courts. 
Ce SCHOOLFIELD. 
NAUGLE. 


el HOWE & ADAMS. 


e*et 
ti acksonville-st ‘atin Duval COOPER & COOPER. Gen 





Monroe 
.-.-Columbia | F, P. LEONE. 
Suwanee | M. E. BRO 





A. C. MOCHESNEY. 
J. E. BOUGHTON. 


CONNECTICUT. 


yt. St.John | W. A sow 


ANEY. 
Hilisboro | FRAZIEK & MABRY. 


to City National B 
Whee H. CABLE. 


OWN 
WALSH & WRIGHT 


. C. FORD. 
STEVENSON& ween. Refer 





eecens nano 


yr for Hartford Nation. 
al Bank, Hartford Trust Co., 
sree & Cady Co., and R. G. 


in & Co. 
SERERY &MoLEAN, Aetna Life 
Attorneys for nee — 


——- Bank, and oe Uuttea 


tates Bank. 
A, R. CHAMBERLAIN. 
RENCE E. BACON. 


See” 


n*et .New Hav. 


; Free Fr 








al 
aAugusta*st ....Richmond | C. Henry & RODNEY 5. 





= 
aa 






London*et.NewLon. 









W. T. TAMMANY. 
eld| MARTIN J. GRAY. Refers to 
Stamford en and’ First 









experts. 
JOHN B. LARNER. 501-3 Wash- 
ington Loan & Trust Bidg. 
Avorn for W: 


Co. Nationa’ Motes, 
politan Bank, and Woodward 


« |PENNEBSKER, CARUSI & 
JONES, 13881 F st. Federal 
preston and U. 8. Court of 


Refer to Bell & Co.. bankers. 
FLORIDA. 


DeSoto FORRESTER & BURTIN. 
Cc. T. CURRY. 




























W. W. HAMPTON. 
CLARK & pa tg 

















law practice. Attorney = 
Barnett National Bank. orthe 
&. 3; ALLEN. 












OOME 
on PRICHARD MeCONATHY. 
MASSEY & MARLO 


BLOUNT SLOUNT & CARTER. 
ILLIAMS. 
Leon | G. PR 









GEORGIA. 


TOPS & DERWET. 
jamter | E. A. HAWKINS. 
Clarke | THOMAS F. GREEN, 
Fulton ARDE ROE FELDER,ROUN- 
REE & WILSON. ractce 
Blas. ‘Genet law 


Attorneys for Lowe fat, Bik 

3 wou Ne 'RAND A Atl SEPA Gen. vings 
e ounse janta Sa 
Bank. 


« SLATON & PHILLIPS, 73 


Prudential Bidg. Refere 
Atlanta and Les Nat. "i 


2 WIMBISH,WAT 8& ELLIS, 









































and Corporation Law a speci- 








COHEN. Attorneys for Union 
Savings Haar. 
nee “s: lee 


D. W. K 
- B Co x. 


PF. AKIN. 
FRANE U. GAERARD. Attor- 
to ‘or at. Bank. 










al Ban 
Torrington*et.. Litchfield ENGENET. O'SULLIVAN. 








Report Name Taken from Rand McNally & Co.’s Bankers’ “and Attorneys’ Saas List. 


* Money Order Office. +Telegraph Station. @ State Capital. 


e Express Office. 
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Town and County. 


H. 
ding | A. 
J. 
F. 


aHailey*st 
Idaho Falls*et 1 
aLewiston*et - nee Perce 


Moscow*et. 
tPocatell 


Twin Fallste.. “Twin Falls 


J.T 
t 


BANKERS MONTHLY 


H. 
+. 
H. 
M. LONGLE 
CLARENCE V.YOUMANS. Re- 
fers to Commercial National 
Bank. 
. W. BLAIR. 
MOORE & Moors. 
EDWIN L. BRYA 
J. LITTLETUN JONES. 


BRANCH & SNOW. 

C. N. FEATHERSTONE. 

CANN.BARROW & McINTIRE, 
Attorneys for Commercial 
Bank. Refer to any bank or 
business house in Savannah. 


W. C.SNODGRASS. 
WEST. 
+= SIMPSON. 
OWEN. 
WOODWARD & SMITH. 


J.M. PITNER. 
WILSON, BENNETT & LAMB- 


IDAHO. 


pecn anne & HAGA 
LINGER & HAN SEN. 


E. L. ELLIOTT. 
T. D. JONES. 


WARREN TRUITT. 
STANROD & TERRELL. 
SWEELEY & SWEELEY. 


ILLINOIS. 


W. J. GRAHAM. 


MILES Fi cbERICK GILBERT 
nS EEN 


LINN. 
CHIPERFIELD & CHIPER- 
FIELD. 
W. W. BARR. 


PEEBLES & PEEBLES. 
MORRAY & MURRAY. 
N.C. BAINUM. 
RAINEY & JONES. 
Davie E. MACK. 

he - BUNDY. 

ee eSCHUMACHER. 

& C. LEE. 

A. E. CRISLER. 

JOHN E. BAKER, 833 First Na- 
tional Bank Bidg. Attorney 
for Monroe National Bank. 

CRATTY BROS. & JARVIS, 
18 Monroe 8t. Corporation 
probate, real estate and gen- 
eral practice, and also commer- 
ciallaw. References: Lyon & 
Healy. and ae Trust & 
Savings Ban 

CHARLES DANIELS, 945 Mar 
quette Bldg. Refers toJ. Spen- 
cer Turner Co., H. W. Johns, 
Manville Co., and Crescent 
Coal & Mining Co. 


FERGUSON & GOODNOW (E. 
C. Ferguson), 100 Washington 
Street. Refer to Chicago Title 
& Trust Co. 

HUFF & COOK, 108:LaSalle St. 
Commercial, corporation, real 
estate, and probate; collec- 
tions and bankruptcy. Refer 
to Commercial National Bank. 

MUSGRAVE, PLATT & LE 
First National Bank Bidg. 
Genera! Practice. 


Town and County. 


Cook 


East St. Louls*et .8t.Clair 
aEdwardeville*st _Madison 
sEfingham’et ..Effingham 

Elgin*et Kane 

Sees... 


aFairfield*et ogee 
Farmer City*st ...De Witt 
aF reeportet ...stephenson 


aHavana’ Mason 
Hoopeston*et.. Vermilion 


aJacksonville*st ..Morgan 


aMacom)*et ..McDonough 
aMarion*et .... Williamson 
aMarshall*st Clark 


aMetropolis ‘et. 
Moline*et “tool Island 
aMonmouth*et 


Name. 


PATTISON & SHAW, 1506 Tri- 
bune Bldg and 4201 So. Halsted 
St. Attorneys for Drovers 
Deposit National Bank. 


RITSHER. MONTGOMERY 
HART & ABBOTT, —s Bor 
land Block, Attorne 83» and, 
ar ‘at =. neral 
aw practice. erence 
nish ed. ski 


JOHN J. SONSTEBY, Suite 5 
Assoc! ation Bldg. Commerical 
and General law practice. Ref. 
erence: E. W. Ritter & Co. 

wo FOLLER. 

W.G@. BURROUGHS. 
LINDLEY PENWELL & 
LINDLEY. 


™ + he & VAIL. 
W. FISK. 


> Ww. eee 
B. W. POPE. 
C.J. AHERN. 


WISE, McNULTY & KEEFE. 

WARNOCK. WILLIAMSON & 
BURROUGHS. 

WwooD BROS. & RICKELMAN, 

FRANK E. SHOPEN. 


C. F. N. CARRITHERS. 
COOPER & SURGESS. 
HERRICK & HERRICK. 
REUBEN R. TIFFANY. 


SHEEAN & SHEEAN. 
JAMES T. WASSON. 
GEORGE W.& JOS. L. SHAW. 


A. L. PHILLIPS. 
FRITZ & HOILES. 


A. E. SOMERS. 
GEO. E. STOWE. 
H. R. NORTRUP 
Cc. M. BRIGGS. 


KIRBY & WILSON. 
C.8. WH 
MARTIN & MARTIN. 


H. & 8.H. WHEELER 
ANDERSON & ANDREWS 


COLEMAN& COLEMAN. 

HARRY M. WAGGONER. 

OSCAR ALLEN, 

D. R. KINDER. 

SHERMAN, TUNNICLIFF & 
GUMBART. 

J.C. B. SMITH. 

GOLDEN, SCHOLFIELD & 

SCHOLFIELD. 


CRAIG & RINZEL 
RA 


Z 
SAFFORD & ‘GRAHAM. 
M. R. DAVIDSON. 


y | E. H. SANFORD. 


BLODGETT & RIORDON. 

WATSON & WATSON. 

OTIS F. GLENS. 

H. D. MORRIS. 

RECTOR C. HITT. Refers to 
Bradstreets, New York, @hi- 
cago, and elsewhere. 

eouee & LOWELL. 

H. 8. TANNE 


‘ord Kin & ‘LINDLEY. 


GEO. C. RIDER 

ELLW ‘OOD & MEEK. Refer 
ences: First National Bank 
and a Nationa) Bank. 

HIRAM TODD. Refer to 
Tilinois ations Bank. 

CHAS. NUSBAUM. 

ee & ANDERSON. 


J. A. DAVIS. 


MATHIS & MATHIS. 
MATTHEW F. CARROTT. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


e Express Office. 


¢ Telegraph Station. 


© State Capital. 





REPRESENTATIVE ATTORNEYS 


Town and County. 


gSaybrook*e} - 

Bhawneectown *stGallatin 
sShelbyville*st Shelby 

eepringfcla-eiSangamon 


Valley*et..Bureau 
Slermnewt 


---Lasalle 
- sou 


Macoupin 
...-Iroquois 


oedstock*et . “McHensy 


Name. 


- BAXTER. 
. REYNOLDS. 


D4 


SO p> SE ID 
a Op Sratae ms 
Deimos 


eee 


J 
MULLEN & HOY. 


INDIANA. 


*et ...Madison 
aio ..-. Madison 


Putnam 
ur 
Lake 
rd City*st Blackf’d 


sHuntington*et. Hunt’gton | J 


Indiana Harbor*et . Lake 
‘Taindianap olis*et .. Marion 


| 
| 
| 
| 


Report Name Taken from Rand MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


B. H. BALL. 

CHIPMAN, KELTNER & 
HENDEE. 

FRED. PURNELL. 

WILLI€ RHOADS. 

FRANK B. SHUTTS. 


HENRY P. FEARson. 
HENRY A. LEE. 

TODD & GORDON. 

G.S. PAYNE. 

APPLEWHITE & — 
ee A. ADA 

J. W.MORGAN. 
WILES & ae 
CHASE HARDING 


J. KOPELKE 
ores. GULLEY. 
J. LUTZ. 
SOHN H. -SOvLD. 


See Ham 

PERCY L. TURNER. 

RICHARD F. BROADBENT. 

FRANE C. GORE. Refers to 
Mercantile National, Citizens 
National,and Mercantile Trust 
and Savings Co. 

VESEY & VESEY. 

% P. GRAY. 

J. BUCKINGHAM. 

Mit LER, DRAKE & 

HUBBELL. 


MOORE BROS. 
SAMUEL J. OFFUTT. 
GODDARD & CKAIG 
J. K STINSON. 
JOHN BURNS. 

. FRED. FRANCE. 


See Hammond. 


Azeem, JONES & HOLLETT, 
Room , 501, and 502 Indiana 
Trust ‘Building. Collections a 
Ppecialty. Refer to Indiana 


BERRYHILL & REMY, 911 Law 
Building. Refer to any Bank, 
Trust Co.,or Wholesale House 
incity. * 


HOLTZMAN & COLEMAN, 95 
State Life Bldg. Corporation, 
Commercial, and Insurance 
Law. References: Central 
Union Telephone Co., Indian- 
apolis News, Belt Raflroad and 
Stock Yards Co., and business 
concern. 


JAMESON, JOSS & HAY, Com- 
mercial and co oration law; 
non-resident bus pect: 
alty; mortgage foreclosures. 
Long distance telephone No. 
1142. We refer generally to all 
Banks and Trust Com es in 
~ City. Attorneys k 6. 
S in & Co. and Centra] Trust 

o 








e Express Office. 





Town and County. 


| TaIndianapolis*st.. Marion 


( Continued.) 


| J e@ffersonville*st ....Ciark 


Cass | G. 


aMarion*et 
aMartinsville*et _. _— 
Michigan Cit; La 


ity*et .Laporte 
Mishawaka‘*et. St. Joseph 
sMonticelloet White 
Montpelier*t.. Blackford 


aMount Vernon*er .._ Posey 
aMuncie*st Delaware 


aNew Alban ..---Fioya 
1 Hi 


eis out Benda St. aan 


ieee "et .. Daviess 
a n*et .. 
Whiting*et 


Lake 
aWinchester*et.. Randolph 


Name. 


PICKENS, MOORES, DAVID- 
SON & PICK ENS, Lemcke 
Building. Refer to Indiana Na- 
tional ‘ank, Capital ———— 
Bank, Fletcher National Bank, 
Merchants National Bank 
Indiana Trust Co.. Union Trust 
Co., and Marion Trust Co. 


M. Z. STANNARD. 


WILLIAM DARROCH. 
PETERS & PETERS. 
BELL & PURDUM. 


JOHN F. McHUGH. 
M. E. LELITER. 
GIVAN & GIVAN. 
S. M. RALSTON. 
0. E. BLAND. 

W. FUNK. 


8. E. LELAND. 
WILLIAM H. TROOK. 
RENNER & MONUTT. 
J. F. GALLAGHER. 

E. V. BINGHAM. 


eran oi SrLiA. 
JOHN B. 

H. F. CLEME ENTS 

McCLELLAN & HENSEL. Re- 
fer to Union Nationa] Bank. 


SALEZANDER pOwLINe. 


A. E. WISE. 

JOHN M.SMITH. 

JAMES B. GAMBLE. 
ARTHUR H. HOP 


ROBBINS, STARR @ ROBBINS. 
FRANK H. TERRY 


SMITH & CAMBURN. 


8. B. WELLS. 

LEWIS & SWAILS. 

H.L. DO EY. 
McINERNY & McINERNY. 
BAYS & BAYS. 


W. T. DOUTHITT. 
WALTER CARTER. 


W. E. PINNEY. 


zane W. EMISON. 
Cc. H. BROWER 
FRAZER & FRAZER. 
See ALl. = ee 
See Ham 

MARSH & oAYNE. 


IOWA. 


Cass 
saeacueue. --Audubon 
Avoca*et. pevawenamse 
abetter® eet 


Council Rearett anaes 
eCresco*et Howard 


+ Telegraph Station. 


D. W. BATES. 
SULLIVAN & McMAHON. 
. ERWOOD. 


. H. EDDY. 
SEERLEY & CLARE. Attor- 
for National State Bank. 
& ROBB. 
HEMENWAY & MARTIN. 
E. W. GRIFFITHS. Special 
attention given to collections. 
C.F. HOWELL. 
P. W. BURR. 
McCULLA & McCULLA. 
H. H. SCOTT. 
L. F. SUTTO. 
STANLEY & STANLEY. 


YNE & HAZELTON. 
CONVERSE & GRANNIS. 


{ State Capital. 
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Town and County. 


De Witt*er Clinton 
aDubugue*est .... Dubuque 


Dyersville*et .. -Daeae 
= e Grove*st_..W right 
idora*et......... Hardin 


Grtnnell*et .... Poweshiek 
aGuthrieCenter*etGuthrie 


é Hampton*et Franklin 

eHarlan*st ---BShelby 

aida Grove*et..........Ida 

alndevendence*st Bucha’p 
ola*et 


Sioux Rapids*s Buena V. 


cm Lakov. Bia V. 
Cedar 


yon 


aWaukon*et ... Allamakee 


BANKERS’ 


Name. 


WALTER J. LOCKE. 


WM. HOEKSCH. Kefers to any 
Davenport bank, city or county 
officer, or mercantile house. 

H. F. BARTHELL. 

G. McHENRY. 

BAILY & STIPP. Reference, 
any bank or business house in 


the city 

GUY R. Garson. References: 
Bonded Association of Attor- 
neys, Milwaukee; Carson es 
Scott & Co. , Chicago; and B 
Bullock, St. Paul Bidg., New 
York Ci ty. 

DALE & HARVISON. Refer. 
ences: Home Savings Bank, 
German a a and 
Peopies Savings B: 

PAREKER, HEWITT & 
WRIGHT. Prompt and care- 
ful attention to collections 
throughout the State. 

P.H. JUDGE. 

LYON & LYON. Refer to any 
bank — in Dubuque. 

A. M. UT 

eee o > wa 


IM. 
ATK & FITZPATR’K. 


. RENB 
WOODRUFF. 
. RAYBURN. 
KEKS & HUGHES. 


E_P. ANDREWS. 

ee Oo eer aee. 
M. M. W ie 

LAKE & TEAR 

HENDERSON & HENDERSON ° 
LEE E. RANCK 

F. M. WILLIAMS. 


BON AED & HOWARD. 

H. SCOTT HOWELL & SON. 
KINKEAD & MENTZER. 
EDELSTEIN & MILLER. 
BRONSON, CARR & oe 
THOMAS & THOMA 
orert et ON@ STAPLETON. 


OLT. 
BLYTHE MARKLEY, RULE 
& SMITH. 
F. 8. DEWKLL. 
E. E. BLANCHARD 
HERRICK & BAUDER, 
R. 8. GAL 


ER. 
JAYNE & dua. 
Ee EN. 


-_ WN. 

R. CARTER, Attorney 
for U.8. Fidelit 
Co.,Ba/timore, 
Security National Bank. 


MULLA 
D. J. MURPHY. 











& Guarantee 
d. Reference: 


MONTHLY 


Town aad County. 
| 


aWaverly*st Bremer | 
a veoster City*etHamiltwa | 
West Liberty*st. Muscat’e 
aWest Unionte ... Fayette 
What Cheer*et... Keokuk 
a Winterset*et ...- “Madison 


Name. 


poly & KINGSLEY. 


UES E & HENDERSON. 
i E. be Nee 
W C. LEWIS 
T. C. LEGOE. 
J.P. STEEL. 


KANSAS. 


sADilene*et 
anthony st 


Hi 
Kansas City*et Cow 
\Atchison*st Atchison 
aBelleville*et.... oe 
apeloit*er. ........M 

Burlingame*et. ....Osage 
«Bur! 

Chanu 
Coanrsreillsaigenmer 
lay Center*et Clay 

Colbyet ns. Thomas 
a 


esunctioi a rs _Gonrs a 
Yandotte 

pee 

4 


Lawrence*et 
Ceoremnereet Leavea’h 
sManhattan' Ril 





Ma: 
A cPherson*stMcPherson 
aMead eade | 


.--..-.. Nemaha | 
aSt. Francis*et Cheyenne 
TaTopeka*et Sha’ 


Ee a. 
tWichitaret “Sedgwick 


Cowley 
«Yates Center*et Woodson 


8. 8. SMITH. 
. Ww, 


o 


TIN 
whee T s BELLAMY. 
+ MILL 
YRES & WELCH, 
er! 


bor 
bs 
Be 
B bbee 
BOs 
495 


PRTRAM. 
IMMONS. 
EEVES. 
RAMER. 


SRE RE SPR REErapOP 


Sb yer 
oat 3 
Beer 2 


te 


Coz 
ap Ome 
Sh 


Ma 


CORP Pe 
Ze 


b> 
3 
<4 


eRT & SPARKS. 
a 


pou 
a> 


. W. ALLISON. 
ad JONES. 


= 
Z 
> 
wi 
ee 
ra 
Cp 
Zr 
rj 


- MORRISON. 

1A8. H. NICHOLAS. 
. SCHAEFFER. 

HARRIS. 


ILE 
nae M. BRADY. 


4 


ER 
ae 


nig 
aa 


NOS 
Ba 
= 


4 tz 
+5 
oF Hime 


*'@. SLONECKER. Atto 
for the Missouri, Kansas 


Snawnee Fire Bidg. 

law ——. Refer to any 

Bank or poten aoe 
oe ye ILSON. 

P.& E HACKNEY. 

FOULKE & MATSON. Special 

attention given examination 

of abstracts, ores ae mort- 

gages, title, commercial 

bankrupt law. a 

ary. conk or banker ip 


ROBERTS & EACHARDSOR: 
8S. C. HOLMES 


KENTUCKY. 


P. K. MALIN. 
J, E, KANE. 

D. W. WRIGHT. 
HOLMES & ROSS. 


d|}JOHNB WILLIAMS. 


HINDMAN & MYATT. 
ERNST & CASBATT. Refer to 
German Net. Pant. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


* Money Order Office. 


e Express Office. 


+ Telegraph Station. 


{ State Capital. 




























REPRESENTATIVE ATTOPNEYS 





Towa and County. 





Coyington*e+..... Kenton 
( Continued.) 
a ---- Harrison 


suena 

inlisahetn tows Hardin 
-. Franklin 

PeeE D 

sGeorgetown*et...... deout 

sGlasgow"et ........ Barren 

aHarrodsb --Mercer 

aHenderson*st. Henderson 

aHopkinsville*et Christian 

Marion 

-Fayette 





ene Hopkins 
reelenet 


| J. 


eienena Graves | 
iaapavilest .---Mason 
dlesboro*et...... Bell 
aMonticello*t ..... Wayne 
aMorehead *et..... 2 
aMorganfield*et..... Union 
sporpeate od Butler 
Seana riing*et Montg’er 
hares _—— 1 
aMichoias ville*et... Jessa- 
tPaaueahet i aiensinne | 
sParis*et.... ..... Bourbon | 
abinevilleXet sc celehaiipe Bell 
aRichmond ---Madison 


| J 


A 
|H 
G 
| W.B 
B 


Name. 


HERBERT JACKSON. Refers to 


Merchants Nat. Bz., Cincinnati. 
DANIEL DURBIN. 

WILLIAM A PRICE. 

L. A. FAUREST. 

FRANK CHINN. 

J.J. MiLLIKEN. 

BRADLEY & BRADLEY. 
HARLIN & WHITE. 

RK. W. KEENON. 

ana YEAMAN. 


JOHN McCHORD. 

BAILY D. BERRY. | Refers to 
Third National Bank. 

BATSUN & CARY. Louisville 
Trust Bidg. paver to Union 
National Bank 

JAMES R. DUFFIN. _ Refers 
to Union National Bank. 

GREGORY & McHENRY, Paul 
Jones Bidg. Counsel for hk. G. 
Dun & Co., Third Nat’1Bk. and 
Commonwealth Life Ins, Co. 
GRUBBS & GRUBBS, Ken a 
mee. Refer to American 

tional Bank. 


ERNEST MACPHEKRSON,Louis- 
ville oar Bldg. 
Bradstree' 


W.c.HA 
T. R. PHISTER, 
R eae Onte & 


. STONE. 


M . 
¥ WILLIS. 


7. B WHITE. 

URCH, PETERS, MATTHEWS 
H. WELCH 

LOUIS I. IGLEHEART. 

FRANK A.LUCAS. References: 


First and City National Bangs. 
| eeLLAr aa OTT. 


LOUISIANA. 


andria*et.... Rapides 
mn Rouge*et E.Ba.R. 
ley*et ........ —_ 





--- Kennebec 
-Penobecot 











*et_Androacog’n 
sMachias*set+._ Washington 


aCounty Seat. 





Sagadahoc | G. E. H 
ork | BORNE! 


ANDREWS & HAKENYOS. 
DASPIT & HEA 

STORY & PUGH. 

© A. O'NEILL. 

McCOY, MOSS & KNO 
HUDSON, POTTS & *SURN- 


Iberia BURKE, &B 


TREE. 
C. DEVEREUX, Commercial, 
" Garporation: and onlin | a 
orney fo: - 
nia Bank & Trust Co. — 


MERRICK & LEWIS, 805 Com- 
mon 8t. Attorneys for Com- 
Const deans Bank and 

rmania Trus' - 
silts Riles aecram scons 
Rae General Pret ae 


lections rompt! 
LEON 3 Be ne ly attended to. 


P.WiLBERT. 
L¢ ¢. BLANCHARD.. 
J. 0. CO 


OIGNET, 
GAMBLE & O'CONNELL. 


MAINE. 


“et. Androscoggin | J. A. pOREILL. 
HEATH 


& ANDREW! 
or min L. FLETCHER. 


GOMERY. 
ALRERT B. DONWORTH. 
- ING 
G. A: gue 
G. A. GOR) 


one & CA ARTER. 
& E. C. DONWORTH. 


«Rockland *et_ 
Saco.et . J 
«Skowhegan “st merset 
Waterville*st.._ Kennebec 
Westbrook*st. Cumber!’d 





Bldg. Attorney for | 
| JOHNSON & JENNINGS. 








e Express Office. 


Town and County. 


4Portland*et .Cumberland 


aPortland*e+ . Cumberland 


( Continued.) 
“ 








| Name 


EBEN WINTHROP FREEMAN 
Union Mutual Bldg., Corpora- 
tions. gen: ral practice. 

ALPHEUS L.HANSCOME. Re- 
fers to Canal National Bank. 

SETHE L. AND SYDNEY B. 
LARRABEK. Genera! law 
practice, Attorneys for Chap- 
man Nationa) Ban 

GEORGE F. NOYES. Refers to 
Cana! National Bank. 

VERRILL, HALE & BOOTH. 
Attorneys for Casco Nationa} 
and Canal National Banks. 

J. E. MOORE 


MARYLAND. 


TaAnnapolis*stAnné Ar’a’l | R. P. MELVIN 
4 Salttmore*et_.. Baltimore 


+ Telegraph Station. 


a N. BAER, 950 Equi 
able ae Refers to Mary d 
National Bank. 

BENSON & KARR, 609-615 Law 
Bidg. Pgcseense: Merchante 
National Bank, Drovers & Me- 
chanics National Bank. 

THOMAS HOWARD EMBERT, 
838-840 Equitable Bldg. Prac- 
tice in State and Federal 
courts, Department for col- 
lections and adjustments. No- 
tary Public. References: Hen- 
ry James, Cashier National 
Bank of Baltimore; William 
Marriott, Cashier WesternNat- 
ional Bank; O'Neill & Com- 

any; George & Company, and 
hilip yt! es 

JOHN som GRILL, 200 Law B) 
General ae in alithe City 
and State Courts, also Unt 
“ manos District Court for Mary- 


HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections. Reference. 
National Union Bank. 

SLINGLUFE & SLINGLUFF. 
Union Trust Bldg. Attorneys 
— Union Trust Co. of Mary- 


Srocepemeincan 





and. 
4Be) Air*et.... .._Harford sa WILLIA 
aCambridge*setDorchester | HAZELTON A. MT OYCE, JR. 
sChesterto wn'et......Kent ; HOPE H. BARRUOLL. 
berland*et..Aliegany | B. A, RICHMOND. 
5 ES Talbot | J. H. COVINGTON. 
aEikton*et ........... Cecil | L. i. Bane. 
tees ee JOHN 8. NEWMAN. 
neers Wash’gt’n | F. bor BebGEs. 
d°et ...... Garrett | J. F. MITCHELL 
aPrincess Anne*stSom’rset | MILES & STANFORD. 
sRockvilleeyontgomery eae ae eh RON 
tWeatmineter*et Carroll | LL. HOFF. : 
MASSACHUSETTS. 
Adams*et...... Berkshire ; THOMAS F. CASSIDY. 
Athol*et .....- Worcester | E. V. WILSON. 
Attleboro*st ...... Bristol | F. 1. BABCOCK. 
mpi onlin D. W. QUILL. 
TaBostvonset. ...... Suffolk | HERBERT L. BAKER, 90 Court 


St. Weconduct ageneral law 
practice. Twenty years active 
ractice in Boston. 

GEORGE P. BECKFORD 
seen ae eceiee, hou 
and Genera! 
ova Seu blag aoe 

ou i 
gl and First National 


Ww. KE. DILLAWAY AND 
H.M. BURTON. 19 Milk Street. 

avne to Mechanics Tru Trust _ 
Tremont ‘bullatag, ANiiiera te 
American Surety Co. ; 


AUGUSTINE H. READ. Notary 
and Commissioner. 161 De- 
vonshire St. ions care- 
fully taken. rs to Com- 
monweatth Trust. Co. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office. 


{ State Capital. 
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Town and County. Name. 


TaBoston*et Suffolk | RE ao 8.SLOCUM, Herald 
( ) . 


— m, commer- 


RTCHER 
| CHARLES A. WHITTEMORE 
| WEStAM o. NOBLE. Address 
te Street. Boston 
BUTTERICR & STONE. 


SLADE & BORDEN. Attorneys 
~ Fall ae Nat. 7. 


Clinton* et _. 5> Weqeesies 
eFall River*et Bris 


LOWER & FLOWER. 
--Essex | NICHOLS & BREWSTER. 
en | ROBERT 


A. ALLYN. 
jwrence*st x | PEIRCE & WADSWORTH. 
tLowell'of ~~ hMidaloses 4 a. 


HILL. Refers to 
nion National Benk 

Essex | McCARTHY& BERGENGREN. 
| corpeestten and general prac- 


Maldenst .... --badienen | LLOYD MAKEPEACE. 
Mariboroset....Middiesex | JAMES W. McDONALD. 
--Bristo! | ae HITCH. 


eRe. eees | D. P. 

ter*etMid’sex | bef 5 bg NOBLE. Address 
uP tate St.. Bosto’ 

ea P DRYSDS ALE. 


kshire | 

‘n*etHampe’re | HAMMOND & HAMMOND. 
North Attleboro*st Bristol | J. L. POND & S 
Peabody*et Essex | B. 


G. HALL. 
rkshire GEORGE A. FRRDICER. 
outh eS DA a 
~—4 GEO. BROW 
DANTEL Cc. MANNING. 
aSpringfield*s; “Waiapten | SEELLMAN & SPELLMAN. Re- 
any bank tn Springfield. 
aTauntan*et Bristol | ELTON G. CUSHMAN, Refers 
“ “ 


|_ to - bank in ‘Taunton. 
| FRA P. aoe 
Westfield*et .... Hampden LEwis C.PA 
a Worcester*et..Worcester' HENRY EVELETE “HILL. 
MICHIGAN. 


“PP & SAMPSON. 
be . E. tg 
-Alpena SosePn H.CO 
wiLLiaM H. MORRAY. 
T. POPE. 


uron 
Battle Greck*efGeinoun WILLIAMS & BECK, Attorneys 
; forthe Old Nat. Bank and Mer- 
chants Savi 
Cereal Co. 
neys for 


aPlymouthset. “per 


_— , Postum 
Ltd.,and local attor- 
ich’ United Rys. 
| _ Co, and Grand Trunk Ry. 
— E. DUFFY. Refers to 
iy bank in Bay City. ~ 
| ROSWELL LEAVITT. 
| H. 8. GRAY 
ea F. E. WETMORE. 
-Houghtoh | GALBRAITH, McCORMACK & 
MARSCH 


lotte*et.... .... Eaton | F. A. DEAN 

SGneborpan’ot Ciscbe nes | | FROST & SPRAGUE 

aDetroit*st Wayne| ANDERSON & RACKHAM. 
| Suite 622-623 Moffat Bidg. 
| Corporation, Commercial, Pro- 


bete and, Insurance Law. Re- 
fare, $0 Old Detroit National 


ANGELL, BOYNTON, MoMIL- 
LAN AN, Union 


JOHN W. ARNOLD: Suite 1214- 
1215 Chamber of Commerce. 
Refers —ooene City Gas Co. 
or any local jobber or manu- 
facturer. 

BOWEN, DOUGLAS, va 
ING & MURFIN. (, Moffat Bi 
Refer to Centr: raise Ok, 

oyiaey ¢. DI! yi New- 


HAREY H rT eo Ford 
a Reters to the Judges, 

‘a ness and professional men 

| of pews’. Peoples State Bank 
and Central Paint & Glass = 
WILLIAM Vv. MOORE. Wa 

County por W Bank_ Bid 

Seong Se for Wa 

Savings Bank 











yne County | 


BANKERS’ MONTHLY 


Town and County. 


Name. 


BERNARD B. SELLING, 503-508 
Hammond Bldg. 


National City Bank and Mich- 
igan Trust Co. 

TAGGART, DENISON & WIL- 
SON. Recsrengee' Kent State 


Baok,-Nat. City Bank, and 
Mic! Trust Co. 
A. = 


ERNEY. 
DIFKEMA & KOLLEN. 
CHADBOURNE & REES. 
LOCKE & —- 
YOUNG . has 
McCALL B 
BADGLEY & BADGLEY. Refer 
to any bankin Jackson. 
SANFORD W.LADD & JUSTIN 
R. WAITING. Refer to Jack- 
son City Bank. 
J. D. DRIVER. 
BLACK, REASONER & HAY- 
DEN 


peer | J. LOUGHNANE. 


ROBERT J. QUAIL. 


a FOWLER & WITHEY. 


Mantis mg at 

Marine Cit treet Clair 
aMarshall' Calhoun 
sMenominee*st Menominee 
«Mt. Clemens*st.. Macomb 
sMuskegon*et ..Muskegon 


Negaunee*st...Marquette 

Owosso*et .... Shiawassee 

aPaw Paw*t....Van Buren 
Oaklan 


ontiac*et 
wort Huron*et...St. Clair 
Saginaw*et Saginaw 


«Sault Ste Marie*etChip’wa 


aSt. yohns*et 
~ Sonepat... Berens 
verseCity*etGr’ndTra. 


“Ypsilanti*et_. ‘Washtenaw 


djJ. H. PATTE 


J. C. WOOD. 

E. 8, BLACK. 

WINSOR & MILLER. 
SAWYER & HAGGERSON. 
F. C. KUHN 


WM. CARPENTER. 


J. M. EDGERTON. 

G. R. LYON 

LINCOLN H TITUS 

RSON.. 
NORMAN I. MILLER. 
CRANE & CRANE. Refer 
ent Bank a Saginaw. 

x 


A. CAD 
J. EARLE BROWN. 
oe Gr R. COLLIER, JR. 
P. C. GILBERT 
D. €. GRIFFIN. 


MINNESOTA. 


aBreckenridge*st . Wilkin 
*‘Chisholm*et...- 8t. Louis 
apes 


Grecoyilent eet 
ujuckaouet 
sMankato*st _.-B iiss gareh 


id Earth 
ees = = 


JOHN C. HESSIAN. 
MORGAN & MEIGHEN. 
C.J. NDERSUN 
ARTHUR W. WRIGHT 
CLIFTON A. ALLBRIGHT 
BALENTINE & SMITH. 
WOODS & KNAPP. 

J. E. DIESEN. 

MILLER & FOOTE. 

A.W. EWING. 
SHROEDER & CARMAN. 


Dul 
Capital Pescats Deas. Paul. 
. C. MASSEE 


10. 
M. Bidg. Referto 
any bank or “Jobbing house 


ip Mipneapolte 

STEVENS STEVENS. 
Temple Court. 
Real Estate 


Practice. Se ae 


Bank 

TRY ON & BOOTH, 904-5070nelds 
Bldg. Reference: Conn. Mutu- 
al Lite Ins. Co., Hartford, 


ont 
HARP & CHAPIN. 
SPOORER & CHERRY. 
H. MSEN. 
A. 3 RAERCHER. 
SAWYER & SPERRY 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Seat. * Money Order Office. 


e Express Office, 


+ Telegraph Station. 


J State Capital. 
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PES SESR oo 








4 County seat. 





.-Ptpesto 

4Red Wing*et....Goodh 
“i. Olmavea 
. Washington 
a8t. Cloud*et...... -Stearns 
Paul*et ...... Ramsey 





aseca | A. L. MALONEY. 


R. 8. HALL: 
Hinds| ALEXANDER & ALEXAN- 


-Jones | 
Noxubee | 
derdale | COCHRAN PE MOGANTS. Refer 


Bolivar 


iVicksbungvot Warren 






Tit 


Name. | Town and County. 


MORRIS EVANS. 
HALL. 


Oo. M. 
FRASER & FRASER. 
MAINWARING & SULLIVAN. 
CALHOUN & BENNETT. nm 

a || 


CHARLES BECHHOEFER, Ne | 
tional German-American OF adpaenyigings- oo 
Bidg. Refers to National Ger: | 
man-American Bank. 

DURMENT & MOORE cis-eis | 
Germania Life Ins. Bldg. Gen- 
eral — in all branches, 
including corporation, com- 
mercial, insurance, real 
tate, and litigated work. At | 
torney for National ppurety | 
Co., New York; North W eatern | Ot . cuibialamioashetts . 
Mutual Life Ins. Co., Milwau- 
kee; Penn Mutual Life In. | 
Co., Philadelphia, and Amer- 
ican P+ Bank, St. Paul. | 

EDWARD P. SANBORN | 
National German-American | 
Bank Building. Attorney for | 
Nat’) German-American Bank. | 

G. HALVORSON. 


RUGEES & MARK. 


 cGontin ieataag 





es- | - 


& Win FAWNEY SMITH & FAWNEY. = 7” 
eames, emoticons ona | FAWNEY.SMITH& FAWNEY.|| “ ......---.---- 
éWorthington*er...Novies ' J. A. TOW 
MISSISSIPPI. « - 

sAbderdeen*et ..... Monroe HoustON & BOusTOR. ee 
Biloxi*et_..... .. eee Aa Fe st 
MBrookhaven*er .. Lincoln | AC. & J. W. | 
Manton*s?........ M W, A. POWELL,» HUBER & | 

e*er... Coahoma | EARL BREWER. | 
sColumbus*st ... Lowndes | J. I. PEeer VANT. | 
aPorest#ey........._.. Scott | JEFF KENT. | 
éGreen Washington HUGH. C. WATSON. General | 


law practice. Refers to Cit- | 
zens 


ank, 
POLLARD & JAMEES. 
we = MoLEA | 











DER. Special collection de- | 
artment. Prompt reports 
anking and corporation law 

our specialty. Attorneys for 

Genital aga Bank. } 

SHANNO MS STREE ° 
H. H. BROO 








St. Joseph*st... 
8t. Louis*et .8t. LouisCity | A 


to any bank or business house. || 
REED & BRANDON. 


CHAS. SCOTT, WOODS & 
SCOTT. | 


CARROLL & McGRUDER. MS cetetemninitaiae * 
DABNEY & DABNEY, — 
neys for First National Bank. 
- J. MOCLELLA 





N. oe eaphh atataeiae 7 
L. E. BATES. 
MISSOURI | 
e | “ “ 
J..W. PERRY. Danie nc Sree 
ADAMS BROS. } 
RALPH WAMMACKE. Oak e 
JOHN COSGROVE. 
J.D. HOSTETTER. | 
TUNNELL & HART. Oe ge ee “ 
G. L. OYCE, 
O. JACKSON. 
ORREN WILSON. 
LOZIER, MORRIS & ATWOOD. 
HENRY L. BRIGHT. 
FARIS & OLIVER. éTrenton*st ....... Grundy 
. Warrensburg*et. Johnson 
C. B. SEBASTIAN, Webb City*st...... Jasper 


94 YCE. eeed 
B. CAHOON, Sr. West Plains*et....Howel) 


FW » NEEPE ER. 

W. 8S. BYRA 

JOHN W. CLEMENTS. 
FRED. FAIR. 


A. M. HOUGH. 

JAMES P. MEAD. 

ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg. Refer to 
First National Bank, Kansas 


City; East River Nationa 
Bank, N. Fe _ 


| 
LEWIS A. CHAPMAN. nionvill ----Putnam 
W.E. OWEN. Re vombany 


Bosemantf one 


e Express Office. 








REPRESENTATIVE ATTORNEYS 
















+ Telegraph Station. 





Name. 






GAGE, LADD & SMALL, Roome 
aos and 68 New York 
idg. Attorneys for 
TradereNai'lBhe Pr duce Ex. 
change Bk., and Lnited States 


ARNES, NEW & KRAUT 
HOFF, Water Works 8 


Bpectal attention to comma 
aS law and 
1 pater Dank in Kanne 6. 


'W, FOX & 
“MOOR, First ar t’l Bank 
any bank or w’ 


in Kansas City. 

GRANT L ROSENZWEIG with 
ample office assistants and fa- 
cilities, attorneys at law, 1311-17 
Commerce Bidg., Kansas City, 
Mo., general civil practice, 
and ‘out of all courts, including 
twenty years active experience 
in commercial, real, corporate, 
and monetary matters of all 
kinds. Abundant specific refer- 
ences, on request, to leading 
financial and mercantile houses 
in this city and throughout the 


country. 
WARNE DEAN, MoLEOD, 
& TIMMONDS, Suite 1031 


Scarritt Bldg. Attorneys and 
counselors at law 

WILLIAMS & HUNTER,N. Y. 
Life Buil . Refer to any 
financial institution or whole 
sale house in Kansas City. 

CAMPBELL & ELLISON. 

M. E. LAWSON. 

PEARSON & PEARSON. 

R. 8. MATTHEWS & SON. 

D. D. DUGGINS. 

Sa aenne & BLAGG. 

M. PETTENGILL. 

FRY. & RODGERS 
LARD P. © 
STURGIS & GEYER. 

NU aes. 


T. 
AMES T. MONTGOMERY. 
JOuN e WARRINGTON. 


J.F OD. 
AUDT. 
GHARLER Ha & LANDIS, Attor- 
neys for naa Nat. Bank. 
ABBOTT EDW. 


nines Bide. Refer to any bank 
cepRRCe BBACOR. au 
REDE: ’ 

. N.7th Street. Refers to any 


BL aS SULLIVAN. 

Gate ae steer Sone 
ansel for 

Refer toany Bank or Trust Co. 

in St. Louis. 

BRYAN & Cunietis 1605 

Pierce Bi Counsel for 


RANT.CARROLL 

& SCHREIBER, 910 Carleton 
. Refer to Nat. Bk of Com. 

D D. a 915 Missourt 

, General Practice 


ferences: , 
= pores of all Courts in St. 


LUTHER COLLIER. 


J.C. McKINLEY. 
J. A. KEMPER. 


GEORGE V. FARRIS 
LEW!S LUSTER. 


MONTANA. 


sAnaconda*st._ Deer lodge | J. W. JAMES. 
wetone SrEit & ASTOrT. 


Gallatin | H. M. STEW 
aButte*et ...... Silver Bow | WILLIAM I. Lipprxcort. 


Tracties in all State and 


‘ederal Courts. 
Palle*et.... Cascade FLETCHER MADDOX. 


Report Name Taken from Rand MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office. 


{ State Capital. 
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Name. 





Town and County Town and County. 


JaHelens*st Lewis&Cilarke | wocones ELL & McCONNELL. 
™ a7 WIGHT & PEW 


CHARLES W. POMEROY. 
K| FRAN 


*et......Missoula 
aTownsend*st. Broadwater ’ J. ‘A. MATTHEWS. 


NEBRASKA. 


E. FERNEAU. 
J.H. EDMONSON. 

a SAMUEL RINAKEER. 
aBlair*et Washi conte W.C. WALTON. 
aBroken Bow‘*et....Custer | J. R. DEAN. 
aButte* . D. A. HARRINGTON. 
G. W. AYRES. 


nga ak 


nes 


OOK. 

OHN. N, 8. BISHOP. 
MORLAN RITCHIE & WOLFF. 
E. F. WARREN. . 

MAPES ES & HAZEN: 


W. HALLIGAN. 
BALDRIDGE & _ BURD, First 
Na Bid Attorneys 


ee 
bury*st. Gloucester 


a 


Name. 


Jersey City*et.... Hudson 


JOSEPH D. BEDLE, 1 Exchange 
Place. Corporation and Com. 
mercial Law. 

HAKTSHOKNE, INSLEY & 

LEAKE. Counsel for Provi- 
deut a for Savings. 

TENNANT & HAIGHT, 1521 
Exchange PI. References:Hud- 
son County Nat’! Bank, Union 
Trust Co. of N.J.,N. J. Title 
Ceanetae & Te. Co. ert, 

merciay 7 eet Co. 

A. D. ANDERSON. 

HARRY TRUAX 
- M. YD. 


DE WITT & PROVOST. Attr- 
nage F for the North Ward Ne 


GEORGE H. PEIRCE. Refers 
to Nat’] Newark Banking Co. 
PisEet. HAKDIN @& 3SKIN- 
NER. Attorneys for Essex 

County Natio: Bank. 
HOWARD A. REYNOLDS. 
HOWE & DAVIS. 

WATSON & WATSON. 
yous e YOUNG. 
Cc. C. HOMMANN. 
SMITH & BRADY. 
ISAAC P. RUNYON. 


H. M. 
CHAS. MECUM 
yee A. POPE. 
A. C. DeCOSTER 
ERwin h MABSBALL. | Refers 
to Trenton Trust Safe 


Deposit. Co 
H.C. BARTLETT. 
OSCAR JEFFERY. 
J.T. JESSUP. 


NEW MEXICO. 


4Alamorgordo*st...Otero | 
Albuq jue*et Bernalil! 


“Colfax 
South Omaha“st- Douglas | FRAN 
4Tecumseb*et.... Johnson 
aTekamah*et Burt | B. C. ENYART. 
ers watt GALLOWAY. 
A. R. DAVIS. 
A. MeMOLLEN 
@. M. SPURLOCE. 


NEVADA. 
‘TaCarson City*st..Ormsby |TORRETSON & SUMMER- 
Goldfield*et . a 
aBeno*st ‘Washoe 


“NEW 
@aAlbany*et........albany | 
LIND & STRA IN. | 
JEROME L. VAN DERWER- is 

| 


KER. 
a Virginia City*yr....torey’ F. P. LANGAN. 


NEW HAMPSHIRE. 


‘Olaremont*te.... Sullivan WARD E. LEIGHTON. | 
TRACE Pate & COUCH. | 
DWIGHT HA Amstordam*et...Monte’y | 
parse a. H. PAULENER. aAuburn‘ef . ......Cayugs 


A. CUTTER. Attorney eat 


for R. Genesee 
EDWARD G; Ben 8c: as ieee ot 
ay & GUNNISON 


TAM F. RUSSELL. 


NEW JERSEY. 


DAVID HARVEY, Jr. 

EDMUND C.GASKILL, Jr. 
udson | WILLIAM eee 
SON F, at P, Gene eR. 


W.A. 
CARR & STACE- 


. G. FORMAN. 
MABIE & MAIDMENT. 
SMITH & MABON. 


Hohokenet  Hudsow |SMITH@MABON. ffl Com'l Insurance CO. 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


FAahnken*et 


a County Seat. * Money Order Office. eo Express Office. 


| LESTER T. HUBBARD. 


+ Telegraph Station. 


BYKON SHERRY 


le MEDLEE & WILKERSON. 
LESTEK. 


FELL 
GRANTHAM - DYE. 
. A. TEMKE 


R. H. HANN 
WILSON & WALTON. 


VORK. 


ROBENDALE HESSBERe. 
aheesees oe National Com- 
x. 


6 

Broadway. Corporation, insur- 
snes, Admiralty, Negl 
Real Estate, Prob: ee Com: 
mercial Law. sey 
ee ir “rhorou gh 
equippe ollection Sart 
ment. Notary Public. 

ouscvne «& 


| J.8. 8. REAUX. 

KVEKEST A. A. JUDD. 
HANNON. 

| CARVER DEY ORR ITCHCOCE 
a oe 


Prudential THN 

practice in all 5 on 

ence E. R. Thomes Motor ©9., 
People’s Bank, or any other 


Bank in Buffalo. 

| BISSELL & LADD, 110 Peer! 
Street (Dun Bidg.) Collections, 
commercial an fg, Dun 
tice. Refer to 
Co., Third National Bank, 
delity Trust Co. ae 
* Co., and The Courier Co 

| HICKMAN,PALMER&HOUCE, 
German ‘Insurance Bu 
General law practice. Refer- 
ences: Centra) Nat'l Bank, But- 
falo Germau Insurance Co, 
buffalo Com'! Insurance Co. 


{ State Capital. 









Town and County. 











aBuffalo*st 

































Gouverneur*et..St. Law- 
rence 
Haverstrew*et _Rockland 





Name. 


Brisbane Buail¢ 
fers to Erie Co. = 


EDWA 
White Bldg. Refers to Third 
National Bank. 

CHRISTIAN THOMPSON. 

F. B. STOWELL. 

W. B. VAN 


WILBUR 
LESTER T. HUBBARD. 


bany 
. JOHN C. BOSTELM aay 


ane t: DUUGHER 
H. B. HARPENDING. 


HENRY W. WILLIAMS. 
FRANK TALBOT. 
OTE Ww. 


GOT 
AR’ THUR T. JOHNSON. 


W. McCAULEY. 
CHARLES BELL. 

MILO M. ACKER. 
HAROLD WILSON, Jr. 
JAMES CONELING. 

EDWARD H. BOSTWICK. 
J. OELEVAN CURTIB. 
FRED LINUS CARROLL. 


Ulster | WILLIAM D. BRINNIER. 



















































: 

















M. G. BRONNER. 

RANSOM & FRITTON. 

THAD. COLLINS, JR. 
ELL8 & 1OMPEOS 


WILLIAMS. 
ROWN - CASSEDY. 

. F. SWINBURNE 

OHN A. AMUNDSON, 
Seer. Derporetion, Sarre 


fore to Notional Park Ban 


Probate 
| Matters and Collections 


The F 
| Company, N. Y. City. 


BAGGOTT & 
way. 
Probate Matter. De 
Foreclosures and 
Suits. Collection De 
Refer to the Im 
Nat. Bk. or the 
ral Nat. Bk. 


. CAMP, Tribune 
Bldg. A Attorney and Counselor 


LOUIS F.DO 111 Broadway. 
Attorne’ Mery ee Par 
Bank of New York. 


M. 8. 1.8. ISAACS, 52 William 
neral . Attorneys 


GEORGE C. LAY, e Pine St, 
Re Dill and 


8t. Ge: 
for Colum 


fers to James B. 


John Geass Brown, of Brown 

Bros & 

ROBINSON, 85 Nas- 
to Chase 


ons B. 
8t. Refers 
National Bank. Attorn 
Feaneees Exchange N: 


ROUNDS & SCHURMAN, 
torne 
law, % Broadwa: 

it. Arthur C. 
Schurman, Carl 
mann, Thomas H, 


Dwig' 






_ aCounty Seat. 





* Money Order Office. 





GEORGE C. HIL hq 382 
Re- 


anks. 
M. SHELDON, 718 


ALLEN. 
ORNORE: BLOODGOOD & 


& PERCY V. D. 








146 
Re 


Bank. 
oT + ARNOLD, Rooms 
70 and 75, 22 William Street. 
Tamaetiet hi and 
Bankruj tcy 
ven 
assiduous attention. Refers to 
‘armers Loan & Trust 


RYALL, 306 
Commercial Law. 
itions. 
artition 
ent. 

. & Traders 
itizens-Cen- 


iL 


and counsellors a 
and 6 Wall 
ands, Geo. 
A. Hans- 
Rothwell, 
Walter F. Carter, Richard E- 





e Express Office. 


REPRESENTATIVE ATTORNEYS 


Townand Ceunty. 


aNorwich*st.... Chenango 








Name. 


easburg-vist.L'w'nee | J.C. TULLOCK. 

t.L'w'nce | J, C 3 

Ofeanvet Cattara: GEmentOs 8. ANDREWS. 

“et m | D.C. BUR 

Oneonta*et . HENRY SHOVE 

sVUewogo*st.... COON & COO) 

sOwego*et HILL & PARKER 

Pate k, 8. PELLETREAU 
ROBERT McCO 

aPenn Yan*et G. 8. SHEPPARD 

«Plattsburg*st WILLIAM L. PATTISSON 


Rome*st........... Oneida 
Salamanca*st Catt’raugus 
Sandy Hili*et Washington 
Seheneet sont dy 
aSche -Be’n't’'dy 
sSyracuse*st .... Onondaga 


EDNOK A. MARKH. Refers to 
Union ae Co. or any bank 
at Rocheste: 

re DeGRAFF, CASTLE- 

& MOSHER. Refer to 
otek in Rochester. 

Mek AHON & LARELB, Coun- 
sel for ad National Bank. 

W.K. HARRISON. 

WiLLOvonBY L. SAWYER. 

Cc. 8, & C. C. LESTER. 


8 use 
TRACY, CHAPMAN & TRACY. 
Attorneys for Merchants 


Tarrytown*et. W’chester | H. H. & W. 
Rensselaer 


«Troy*et..... . 
sUtica*et - -2..-Uneids 





Wa Ti 
Yonkers*et. Westchester 


NORTH 


seen aneae | 








aWinston. 


Nationai Bank. 
WILSON, COBB r¢ Nadonal Br At 
sorneve for Taint 
BETTS & DRAPER 
ARLES G. IRISH. Attorney 
MILLER & A 
r the Oneida National, 
Besoud National, and the Sav- 
Bank of 
» roRD ¢ er 
HOWARD & SEABRING. 
& WELLS. 


He 
RENNAN & CURRAN. 


CAROLINA. 


MERRICK & BARNARD. ’ 
LARESO 











s. 
MONTGOMERY & CROWELL. 
FULLER & FULLER. 
SINCLAIR & DYE. 
GARLAND, JONES 
BERLAKE: 
H. B. PARKER, JR. 
Fostice & BROADHURST. 
OLMES & VALENTINE. 


& TIM- 

















CONNOR & CONNOR. 
LOUIS M. SWINK. 


NORTH DAKOTA. 


TaBismarck*et... Burieign ; COCH 
Bottineaa 


aFargo*et.:.... ...... 
«Grand Forks*et Gr’d F’ks 
eet abt 


~ -. Train 
«Jamestown*et.. Stutsman 


RANE & TAYLOR 
yyy, BLOOD & ADAMSON ° 
DAVIS & SENNE 

W. E. HOOPES. 

J. co 


A. FFRY, 
SE ones & CUTH- 


B 5 
Stark | CAMPBELL & Tag. 





tLe Moureset .---Lamoure | R. W. 
Langdon’ Ca 








iy | J. A. MANLEY. 
CHRISTIANSON & WEBER. 


HERMAN WINTERER. 
PURCELL & DIVET. 


ee rte ce pre rns IR eee ener ee a eee eee 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
t Telegraph Station. 


State Capital. 




























BANKERS MONTHLY 


OHIO. 


OTIS & OTIS. Attorneys for the 
Central perieee & Tiuat Co 


CALVIN & GODDARD. 
0. D. EVERHARD. 
SMITH & HOWARD. 
Cc. J. LYNCH. 
E. P. CHAMBERLIN. 
E °. McCLELLAND. 
BOW: ERSOS. 
SckoGGs & MONETT. 
A. HOLLINGSWORTH. 
ROSEMOND & _— 
G. W. BETSCH 
McCARTY & PONTIUS. Refer 
to First National Bank. 
WALA L. HANDLEY. 
JOHN K sane. 
WALLAGK 1 D. ¥ 
WM. E. 
Heterences 
ato 
BURC _ RS & 
MATTHEWS, aitene Bldg 
Refer to S. Kuhn & Sons. 
ERNST & CASSATT, ist Na- 
tional Bank Bidg. Reference: 
First National Bank. 
BEPOERT J —— Carlisle 
Ae al Rietere erchants 
nat 


MO ULINt NiERS 
ay Pe, Sarr Bide. Be Refer 


cilensad National Bank. 
PATTERSON A. aw John 
ston Buil . & Walnut 
Sts. Specialties: Re ag 

Wills, and Insurance anne. 

CLATENCE CURT TAIN 

NGER. 306 Williamson 
CBhige git and Notary 
Public. Special personal atten- 
tion to collections and deposi- 
tions. Practicein all Courts. 
Refer to the Cleveland Tr. Co. 
CARR,STEARNS ,CHAMBER- 
LAIN & ROYON, 1507 William- 
eon Eas, Atoratys for First 


LOUIS J. GROSSMAN, 204-208 
Society for Savings Bldg. Re- 
fers to Cleveland — Be. 
and Society for Saving 
HITCHCOCK. MORGAN & 
FACKLER, 1306 Williamson 
Building. 


pegers to Centeral 
National Ban 


MoMILLEN & PATTISON, 
1605 Williamson Bidg. Refer 
to First te Ban 

equine ANDERS & DEMP- 

EY. bene -Payne Building. 
Attorne aS ank of Com- 
merce Association, 
and Wnion 2 National Bk. 

ware CnTEOR McCA. 8- 
LIN & CANNON, 1416 to 1421 
Williameon 3 Bidg. Attorneys 

for the Citizens Savings and 


AENOLD, yeeros & = 
Connesut*st... Ashtabula | y¢° wr ed 7 on National Bk. 
aCoshocton*st..Coshocton 


PLE. 
OES. Cartiale me. 
ven on appli 
nee caer one. 


TaColumbus*st...Franklin 


Ob 
eae 


Cc. UNT 

OSCAR M. GOTTSCHALL. 
eee BERRY & TAREELL. 

LINDEMANN 


. HI 
, H.C. &T. C. JOHNSON. 
. FULLE 


. STR ANG 

& CULBERT. 

._ JOHNSTON. 

TRAINOR & TRAINOR. 

eee * MILLIKIN. 
GRAFT. 


> 


Perpng 


Sere 
= 


aQ 


ROBY & McLAUGHLIN. 


aLisbon*st....Columbiana 





Town and County. Name. 


BILLINGSLEY. CLARK & 


MURHAY € & EMERY. 
CUMMINGS” McBRIDE & 


LF 
HANCOCK & BOLL. 
L. B, McNEA 
yee BROKAW. 
PIDLE. 


REWS 

BAILEY & LEASURE. 

B. C. SHEPHERD. 

WALTERS & SPRIGGS. 

G. W. BERRY. 

me & BANNON. 

Rg. B HER, aug for 

Chisems ‘Banking Co 

J.E. RUSSELL. 

GEO. SABIN DIAL, 31 8. 
Limestone St. Attorney for 
Springfield National Bankand 
Leading Law Lists. 

sSteubenville*st_ Jefferson 


St. Marys*et .... Auglaize 
aTiffin 


& WIN- 
CHESTER, Gptione Bldg. Re- 
fer to Home Savings Bank. 
GEORGE B. ORWIG, 57 Pro- 
duce Exchange. Refers to any 
bank in Toledo. 
DAVY & ST. JOHN. 
WAITE & DEATON. 
SALTZGABER & HOKE. 
GOEKE & ANDERSON. 


E. W. 
W.L. MILLER 
MILLER & HUXLEY. 
“-. M. ne Attorney for 
R.G. Dun & Co. References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA. 


Woods | SNODDY & SON. 

. Caddo Saou BALLINGER. 
ROWN & CADEL. Corpora 

“—— Commercial, and: Pro 

} bate Law a specialty. Refer 

| ony bank i in the city. 

RALL 


n GAN. 
ton | DOAN meri 


Gree 
ungstown' “Mahon!'s 
tZeneseilievet Musk Fingum 


Kee 


. SMITH. 
LIAMS & UTTERBACK. 
. BAXTER. 


a 
nrg 2% 
mr Ae 


\d*et 
aEufaula*et. LY 
ee | Py & McDANIEL 
ir . HALSEY. 
- HYNDMAN. 
. FAWCETT. 
- BOYNTON. 
-D. KEY. 
‘SHAW & FALKNER. 
- CARPENTER. 
: WILKINS. 
ae & JONES. 


. DUDIEY. 
, oa HAN. 
. CLARK. 


ROMS ROP 
grerte 


Pasges 
er oe 


=e 
Bai 
Ke 

re 
Hee 
Or 
i 

Zz 

m 

A 

° 

z, 


| F. P. SMIT 
| BIGGERS & LY DICK. 


RKMAN. 
Gzonge M. NICHOLSON ‘ 





HH ° 
- Craig | W- Fr. aa eo 

on “pining o> 
ard W_ ANDERSON. 


Report Name Taken from Rand MoNally & Co.’s Bankers’ and lear Directory List. 


aCounty Seat. * Money Order Office. 


oe Express Office. 


+Telegraph Station. | State Capital. 









REPRESENTATIVE ATTORNEYS 




































Town and County. Town and County. Name 





| aPhiladelphiatet ....Phila.| BAMBERGER, LEVI & MAN- 
( Continued.) DEL, 606 Chestnut St. 
| to 4th St., and Market Bt. 


Banks. 

BYRON, KIRBY& HAMMOND. 
StephenGirard Bidg.(Robert J. 
Byron and Edmun ‘W. Kirby) 
Attorneys and Counsellors 2 
Law. John L. Hammond and 
G. L. Pape, Collections, 

CaRR,BEGGS & STEINMETZ. 
Provident 8B Bldg. Reference: 

—— Prev ident Life & 













OREGON. 















F. M. CALKINS. 

J. H. & A.M. SMITH. | 

HART & NICHOLS. Mining, 
Corporation, General Prac- || 
tice. Refer to Citizens Nat.Bk. || 

| MIDLEY & JOHNSON. 
























| L. M. TRAVIS Trust 
REDFIELD & VAN ener Be A SAMUEL W. COOPER, 1200 Betz 


Bidg. Corporation, Commer- 


amas | C. D. Seek MA TOURETTE. cial, and Probate Law Attor- 


| 4 














EACH & SIMON. ve Gente tas aos ons ae 
| r office. 
| CHRISTOPHERSON ae oe ae C.J. HEPBURN, #8 Batley 


Bidg. References: uitable 


se Sst 2 “ |S. H.GRUBER. Refers to any || Trust Co.and Franklin Nat. Bk. 
WN 


bank ms ral MORRIS, 1120 


= PLA W. NORMA 
Bons aces Chestnut St, Raters to Central 
ial Trust & Savi 
Cai Ww - | eee WILLIAM Y. OTRIPPLE, 518 
— Bldg. Refers to Trades- 


ns Trust Co. 
GEORGE Ww. awe 
H. H. GILKYSON. 

— 8. CAMPBELL, 809 


Berger Bid, —_—— for 
ona of Ss - Aon. 

















| Bi > .-.-Center 
Phoenixville*st ..Chester 
~Allegh 




























































| ne = se 
eccceess coesce Me' e, 
{Seer ass +) ER on Park Bidg. a Attorneys for 
wM. 8, HAMMOND. Second National Bank Pitte- 
W.G. DEVITT burg and Fidelity Title & 
ye CORBIN. Trust Co. 
w.s. ek i eaemeeake r R.T. M, McCREADY, 502 Frick 
W. S. MORRISON Bidg. General Law’ Practice. 
MOSES A. POINTS. Refers to Mellon Nat. Bank, 
J. THOMAS MITCHELL. LS cewcwwwacee PETTES & McALLISTER, 402 
on * aremareie.) | aves ae Refer to Union 
H. MONTCOMERY GMITH. jf ©  cccecc cc cccce Willems. THOMAS, Frick 
BROWN & SCHOONMAKER. Bldg. Attorney for South Side 
W. N. CONRA! ay WALKER Co. 
CHARLESH.MILLER. ~—=— |i“ wnacecneeensee Ww & MOREE, 
J.J. O'NEILL 1108" Frit Bie Bldg. 
T. RALPH JACOBS Litigation. ieae Peo- 
L. C. ME les National 
JOHN W. HOKE. ISE & MINOR, Berger Bidg. 
. M. dcCLOSKEY. Refer to Mellon Nat. Bank. 
B. GEARY. .N. ANDERSON. 
HEO. i WILSON. 





vRRore 


E = 
alert, Chester 


Cc LUE. 
E. GREENWOOD 
M. NORTH 
ort*et_-_.] P otter BONE & DSBOIS. 
rt*et....Potter 2 U 
tee Montour|CHARLES V. AMERMAN. _ || éBidgway*et............ Elk 
wane cks| H. O. H RIS. 














M. F. MECKLEM. 

AMERMAN & poeee. Refer 
to ia Wein. Trust C 

ecscecenascuae THOMAS F 

Scranton ‘rust Oo. Disoousit ‘Bank ana Dime 


JAY R. SPIEGEL. 
GUY ee 


















Cc. M. W' H. ° 

JOB t CONKLIN. (See Phoenixville.) 

L. 0. EMM D. J. DRISCOLL. 

TaOMAS t. BALDRIGE, EI CENBEnGER & BUFFMAN 
HOS. BAILEY HARRY S. KNIGHT 

THOMAS; J.D. MIL 

THOMAS J. ITELL. 7 

AMOS E. BURKHOLDER. H. B. & R. J. GRAEFF. 

A. STEW. 4 ULRICH. M. J. HEY WANG. 

8. R. GIL CHAS. M. CULVER. 

PHILIP Bt INN. J.W.PIATT. 

eon & CULBERT- A Onan. 

HIPPLE & HIPPLE. CHARLES W. STONE & ag 

JOSEPH GARRAHAN. wre NE oe 


torney for Williamsport Nat’! 
seciaieh aepinte sitibe JOHN A. HOOBER. 
ABORS © Wy meses. 118 Chem PHILIPPINE ISLANDS. 
any Court in this City. \Manila .................... | JOS. N. WOLFSON 
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_L. HAYS. 
AARONS & WESSEL, 1112 Chest- 
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Town and County. Name. 


RHODE ISLAND. 


aNewport*st.._.. Newport ORRyr zie, LEVY & HAR- 


Pawtucket*et Providence | T. P. CORCORAN 
TaProvidence*et Provide’e | BARNEY & LEE. 


Refer to 
Industrial Trust Co. 





Wester! .. Washin, 
cen 


GEORGE R. McKENNA. 
et*st Pro ere WILLIAM G. RICH. Refers to 
Industrial Trust Co. 


SOUTH — 


bAbDeville*et .... Abbeville B. GARY. 
Aiken “HENDERSONS. 8." 
BONHAM, WATKINS & ALLEN 
“HENDERSONS” 
L. A. WITTKOWSEY. 


eCharleston*st. Charieston | MORDECAI & GADSDEN 
RUTLEDGE & HAGOOD, 
Counsel for State 8a Bank 
Attorneys in South lina 
for Postal Fee Cable 
Company; Atlantic Coast Line 
Co.; Armour & Co., Chi 
Refer to dent or a Tr 
of any in Charleston; Nat. 
Park of New York, and 
8 Co., Baltimore. 
Special attention "ts given to 
trust estates. 

Sadorempaet Pot is ea BARRON MOORE & BARRON. 
Refer to the National Loan & 
Exchange 3 or any other 
bank in Columbia. 

¥¢ oO. ome 

MORGAN & BONHAM. 

McGHEE & RICHARDSON. 

MONTGOMERY & LIDE. 

JOHNSTONE & CROMER. 

o-4=s & HERBERT. 

W. J. CHERRY. 

CA ARLISLE & CARLISLE. 

LEE & MOISE. 

WALLACE & BARRON. 


DAKOTA. 


sour } H. PERRY. 
E. P. WANZER. 
CHEEVER & CHEEVER. 


Cc. E. BENEDICT. 
amlin | M. J. RUSSELL. 
Clark | ELROD, McGAAN & DUNHAM 





ae ED 8 BR b 
TrEneer? & PAYNE. 
F. McCALL. 
Pessiges | Brita ISSENHOTE. 
BAILEY & VOORHEES. Attor- 
neys for Sioux Falis National 








Dun & 
.--__--.. Meade | M. MeMAHON. 
AP yudaivet...Bonhomme one  Seeoa es a eneox 
: g" B. HANTEN. ” : 

8. M. DUGGAN. 
WELL a1 8 & WALTON. 
GAMBLE, TRIPP & HOLMAN. 


4 County Seat. * Money Order Office. 














Town aad County. | Name. 





TENNESSEE. 


PUR nie anit Sullivan | A. B WHITEAEER. 
earn ee J. W. E. MOORE. 
,Chattanooga*sr. Hamilton Cooke &SWANEY, Attorn 

for the Southern Ry. 
Refer to First National Bank. 
RANKIN & RANKIN. Refers 
to any Bank in chattanqogs. 
R 


spears eer? LEECH & POND 
aColumbia*et ....... aury | G. T GHES. 
SOovingvoaet allie Tipton Boars & BOALS, 
aGallatin*et....... Sumner | W. W. PARDUE. 
aHarriman*et ---Roan eo 





TD sitianipat Blount | W. A. MoTSER 
Ville*et... Warren | J. L. WILLIS 
sMemphis*et......... Shelby | C. W. FRAZER, 90 Madison Ave. 
Reference Security Bank & 
Trust Co. 


WARINNER & WARINKNER 
169 Madison Ave., Attorneys 
“et Gibson gins Mir 
sMorristown*et ..Hambien HICKEY & HICKEY. 
«Marfreesboro*st Ruther’d | CRAMER & TODD. 


rs to American 
JOHN M. GAUT. aw tor 
American National B: 


aParis*et ._......... -Heary DUELAE e. THOMASON. 
‘les ne. 


Ww. 3 BATES 
e "et ........Gidson R 6 LAN DRUM. 
4Union City*st...... Obion PIERCE & F 
a -- Franklin | T A. EMBRY™ 


TEXAS. 


aAbilene*et ......... a Goneen AM & OLIVER. 
aAl re B & HILL. 


Bee DovGHERTY & poUGuESts 
AUNDERS & SAUNDER 
TAX LOR & LIPSCOMB. 
J.B. WELLS. 
JENKINS & McCARTNEY. 
. C. DAVIS. 


T. HEFLEY. 
RAMSEY & ODELL. 
J,L. Tous 

@. BR. SCOTT 


a5 


AMS & 
CocKRSLi & CRAY, ane 
ns for for City National Bank 


ton G0 ue HOPKIN 
TURNEY & BURGES. 
WEST, CHAPMAN & 


oe Be . 

CHAS. L. BLACK. 

L. B. MOODY Attorney for 
Houston and First Nationel 





to First National Bank. 
R. R_ TAYLOR. 
...-Karnes | KING & WILLIAMSON. 


aLockhart*st PWO 
aLongview*et. YOUNG 8T INCH COMB, 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


e Express Office. 


+ Telegraph Station. | State Capitai. 





8 
\ | CHARLES 8. OLIVER. Refers. 















































ee 
ie 





















REPRESENTATIVE ATTORNEYS 


Town and County. | Name. 


———— 






Town and County. Name. 





8. P. JONES E: W. POINDEXTER. 


PATRICK 














AMS & BRO. 
LOUIS P KRENNING. 

























.. Lamar | EDGAR WRIGHT. 
HEATH. 



















abea oes WASHINGTON. 
r BF. eRe. ‘Refer to Frost fe —s - Whatcom im BUT & GRISWOLD. 
sgherman’et .....- Grayson | BEAD, DILLARD & HEAD. | sChehalisvet .......-- Lewis | C. . STUDEBAKER, 
or*et .... Williemsos eh SMIT eColfaxet ......- Whitman W. * TINGER. 







...-Snohontish MERRICK & MILLS, 

VKSTAL SNYDER. 
qaOlympia*et .... Thurston oes MACEAY. 

aPort Angeies*st..Clallam MoCLINTON. 

| sBeattle*er............ King BYERS @ BYERS. References: 

| Judges of the State Supreme. 


EY. 

Grass TESTES & KING. 
MARSH & McILWAINE. 
TAYLOR & GALLAGHER. 
SKINNER & SUPPLE. 
HOOD & & SHADLE. 


.-H.H.D 8. 
J.T. MONTGOMERY. 


3 
ith 





















Court. 
O  mesnesesecuen - JOHN G. GRAY. Mercantile, 
| Corporation, and Probate Law. 
| OF» scala beatin oe w.D. LANeyse. Ref 
| ‘ers to 























sBeaver*......-.--- Beaver | GEO. B. GREENWOOD. | any Seattle 
; oC WALTERS. a arbre rie “ HAROLD PRESTON. Attorne 


LEWIS LARSON. 
T. D. JOHNSON. 


















| for Puget Sound National BE. 




















| sSpokane*et ...... Spokane | BELDEN & LOSEY. Ato 
tah L& B. ee AN. . at Spokane for R.G Duss 
a BooTH. LEE & BADGER. Re- 


= 
OF Se F. McMASTER. Colum 
Biag. Refers to “Traders = 
Fidelity Nat’! Banks, Spokane 
a. State Bank’ illyard, 


Wo arene enn nceee “ McWILLIAMS & McWIL- 
LIAMS, 426 The Rookery. 

Referto Washington Trust Co., 

and Old Nat. Bank, Spokane. 


fer to’ National Bank of the || 

Re 
CE ¥ ‘POWERS & MARIONEAUX, 
se Herald Bldg. Refer to any |, 
bank mm Utah. ‘ 


VERMONT. 
ba Washington EARLE R. DAVIS 


Barre*et 
Bellows Falls*et W’dham | BOLLES & BOLLES. a ne MARK F. MENDEN 
. nt beaning’s BENNETT & GRAVES. Kerers t Jonn W. tt 


kis ce es MSBEE. Co., Spokane 

































Qe , and Old wecl Bee 
| aTacoma*et.........Pierce| HUDSON & HOLT. General 
eee for Bankers Trust 


0. 
| aVancouver*et...... Clarke | EDGAR M. SWAN. 
| aWalla Wallevet W'la W"la t P. & C. C. GOSK. 


WEST VIRGINIA. 


| Blue@eld*et....... Mercer; H. A. RITZ. 
| aBuckhannon*et...Upshur | WILLIAM 8. O'BRIEN 















B. SHA 
paces Wasn’ton | WILLIAM N. THRRIAULT. 

fe i nciakicsaace * FRED B. THOMA 
> sNewport*st ...... Orleans | HARRY A BLACK. 


| j 


ATbans*et .... Frankitn CHAS. D. WATSON. 
ti Sobnsbar yet Caled’ila | ELISHA MAY. 







































qaCharleston*st. Kanawha BROWN,J ACKSON & KNIGHT. 
VIRGINIA. Attorneys for Kanawha Valley 

4Abingdon*st. Washington | J. IRBY HURT.  ueeserereeee “  |MOLLOHAN, McCLINTIC & 
art Alexamiria o| Ba Perk SMITH. MATHEWS. General practice; 











—_ eye to Chen Law. 
a ‘ow Citizens - 
9] Bank and B. & O. R. — 


MICAJAH WOODS. 
B. H. CUSTER. 


WILLIAM D. ie NEES. 

Ss. G. CUMMIN 

SIPE & HARRIS. 
G. ELY. 























SIMMS, BNSLOW, FITZPA 
RICK & B AKER. aenerat 
Reference lo 
Pon National Banke te 
eyser*st......--- WILLIAM MacDON ALD. 


Co J.-A. P 
-- Marion | L. 8. SCHWENCK. 

iusrunbuty Serta | ADRIaW'c HADEKnoUEC 
A. 

aaetats hineamie LAZZELLE & STEWART. 

aM: -Marshall| J. A. EWING. 

aNew! Wetzel | THOMAS H. CORNETT. 

aPargersburg*st .... Wood | MERRICK & SMITH. Attor- 


Di for Second National and 
Parkersburg Wats ational banks. 


BRO. 
ATRICE & [powanND. 
B. N. BUCHAN. 
H. G. MULLINS. 
W. B. COLONNA. 
T. CATESBY JONES. Refers 
to Citizens Bank 
WILLIAM J WHITE. Refers 
to National Bankof Commerce. 
HAMIL’ & MANN. Refer to 
Petersburg Savings & Insur- 


ance Co. 
NORMAN CASSELL. 
WILLIAM J. WHITE 







































| 
| 


WYSOR & GARDNER. Piedmont*et ..... Mineral| DRANE & DRANE. 
Pp STONEWALL J.DOSWELL. Re- || APoint Pleasant"et..Mason | H. kK. HOWA 
B fers to Nat’! Bankof Va., and 










‘ City Bank. 
a SS “ HENRY R. MILLER. Refer- 
ences: R. G.Dun & Co.; Vir- 
nia Tr. Co.; Lewis Ginter 
nd & Improvement C Co.; 
Planters Nat'l Bk. and Wor- 
Bre ue Mfg. Co. 
AGUE. Refers to 
any Rone bank or busi- 
uess house. 






F. JONES. Refers to Peo. Bx. 
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Town and County. | Name. Town and County. Name. 


ee BRITISH COLUMBIA, 
leton*et. ..Ou ie z. YAN. le*et L. P. 
aay est Fs. ‘COLIGHON. Grane " Yale| H. C, HAN INGTON. 


¢ 
GROTOPHORST, EVANS & Weetanintverset he OHNSON. 
ew Westminster OULD & GRAN 
AChippen Ghip-wa ry RE B Sentneee Kootenay | C. R. HAMILTON 
Clintonville*st - Waupaca LLEWELLYN Ne CO City of Vancouver | R. W. HANNIN 
Delavanvet--. Walworth | EDWABD MONRISSEY. NINGTON. 


| BARN. 
BUNDY & WILCOX. | SRD & ROBERTIONS 


Eau 

avers PAGE & FERR 

cites! ondd EGKE & HUGHES. MANITOBA. ' 

Jefferson A. M. M. Wee. ~ | Brandon OT COLEMAN @ = 
Stidasban & EVANS | { Winnipeg*st...Winnipeg | RICHARDS, AFFLECK & C04 
FETHER RS JEFFRIS&MOUAT Solicitors for the Winnipegay 
PETER FISHER. Co, 

ala ewes MORRIS & HARTWEL 

aLadysmith*et .......Rusk | KIRWAN & MICHAELSON. 

Lakemills*e . ... Jefferson | N. H. FALK. 


OLIN & BUTLER. 
J. B. KIRKLAND 
HS BAL LARD. 
J. MATHEWS.” NEW BRUNSWICK. 
| Moncton*st . Westmorel’d | W. B. CHANDLER. 
BAkSHUTZ & BURNBAM,1115- 
'20 Wells Bldg. Corporation and || 8% John*et BARNHILL, EWING & 


Bank Counsel Attorneys for RD. 
First National Bank. y Woodstock*st...Carleton | F. B. CARVELL. 


* Aube ea BONS. NOVA SCOTIA. 
er PIPES & RHOD 
ae. ee Halifax | ALF RED WHITMAN, B. A, 


Lunenburg*et Luneab: M 
WINELER, FLAEDERS »|| New Glasgow*et.. Picton RH GRAHAM OO 
SETI" Atcrnoge for’ the | Speer ic apelaes | CAS MPRGWHACEE™ 
S P Allis Go., and Pabst |i on R. ROWLINGS. 


Brew’g Co. | Yarmouth*et .. Yarmouth | E. H. ARMSTRONG. 
£3: EERWaon” | ONTARIO. 
mort & Mart. pare jmastings W.oNP SRron CRE. 
bor ‘N’th’um! a| A.J. ARMSTRONG. 
G.H. PUTNAM. Senneaivul..- Gedaaas es ek et Pak CLINE ’ 


A. V. CLASSEN Goderich*et........ ) { 
WILLIAMS & WILLIAMS. | astitouret.. Wentworen BRUCE, BRUCE @” tO 


DOLAS & BROCE. et. Middloeas SMYTHE, KING & SMYTH 
MEA Londoner JARVIS & VINING. 
“Ss: BAKER. | W. G. WILSO 


| N. 
R & @ITTINGs Nipissing | BROWNING & GOULD. 
hg Ra 





ter*etRich!’d 
Ripon*et.... Fond du Lac 

.Bhebo ..Elgin DSON. 
earner | pea eeanih bowen e cit au 


NNA 
ANCEY & LOVERUD. aor ae. Solicitor. 


Vit, GARD Uxbridge*st Ontario | W- ORMISTON. 
GRACE & HUDNALL. Woodstock*st....Oxford | SMITH & PEARSON. 


PROCTOR & PROCTOR. PRINCE EDWARD ISLAND. 


0.C.H q{Charlottetown*st Prince | McLEOD & BENTLEY 

WiiiNON Et TICENOR. 

IRVING P. LORD. QUEBEC. 

BROWN. PRADT,GENRICH & || Montreal*st... Hochelaga |MoGIBBON, CAS8GR 
ANDERSON. MITCHELL & SURV 


WYOMING. Fe 


Natrona | JOHN B. BARNES, JR, 

Laramie| BURKE & CLARE. General | 
law practice. eee } 
promptly attended to. | 

T. H. GIBSON. | 
| 


PO aicen, eg’) Tae ara 
ne 
Building Peters to on, | 

A. hrusimond View 


Terroux & Co., Bankers. 
GREENFIELD & MERRILL. || {Quebec*st Quebec | PENTLAND, 
TALIAFERRO & DUNTON. RODIE. 


BURGESS & KUTCHER. | St. Johns*et.... St. Johns | J. 8. MESSIER. 


ALBERTA. | SASKATCHEWAN. 


TRegina*etAssiniboiaWest ;|McKENZIE, BROWN 
--------Calgary LOUGHEED BENNETT. A THORN: a 


GTETLOR & McLA WS. | 
“‘{Eamonton*et. Edmonton Bown & McDONALD. || Yorwhon*et....Mackenzie | J. H. PARKER. 
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